MEMORANDUN OF UNDERSTANDING

THIS AGREEMENT, berew aller called us the MOU 1s entered into on this the Twenty Fifih

August Twa Thousand Twenty One (250872028), by aml bLetween theldepartment of

Commerce, Arts, Science and  Commerce College, Kolhar, Tal- Wahata, Disr-

Abhmednagar.Maharashira 413710 (First Party yrepresented here in by its Dr, Shingote S. N.
there in after referred as *Fust Pany®, the institution which expression, unless excluded by or

repupnant 1o the subject or context shall include its successors-in-ollice, admimistrators and
assipns)

AND

Lotus Dusiness School, Jhambe Road, S.Na, 52/53, Old Mumbai - Pune Hwy, Punawnale,
Fune, Maharashira 411033 (Second Party) The Sceond Party, and represented liere in by its
Dr. Satish Warpade, (here in after referred 10 as ~Second Pany™, company which expression,

unless excluded by or repugnant 1o the subject or contest shall include ils successors - in-office,
admimistrators, aml assaigns)

(Fimt Party and Second Party are here in afler jointly referred to ns *Parties’ and
individually as *Party*) as

WITNESSETIH THAT:

WHEREAS,Department of Commerce, Arts, Science and Commerce Colleze, Rolhar,
Ahmednagar(First 'arty) and the Lotus Business School, Pune (Second Party) desire to

promote the ennchment of their teaching & leaming, studem Development, Rescarch, and
cnpmpement missions, and

WIHEREAS, Department of Commerce, Arls, Science and Commerce Collese, Kolhar,
Ahmednagar (First Party) and the Lotus Dusiness School, Pune (Second Party) desire 10
strengthen and expand the mutual contncts between the two organizations; and

WHEREAS, Department of Cammerce, Arts, Sclence nnd Commerce College, Kolhar,
Alimednagar (First Party) and the Lots Business School, Pune (Second Party)desire to

provide for a vibrant collaboration between the two organizations on the terms and conditions
hercinafler set forth.
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B.Seccond Party — e OrEani zation providing tlie faculty member/scientist or siudent,
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OF UNDERSTANDING (Mol)) is for the period
25/0812021 to 24/0872026. e, for §ye

.

HLIn this case Personnel already participating

m the exchange shall serve out their terms under
the conditions specified at the time of theic app
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IX.Commercials:
The training, field visit shall be conducted at the sccond party in a time pound manner as per

aailability and schedule at second parnty.
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2. One Faculty Developmeny Program/ Workshop for Faculty
ET*LFI'“!_“”:S of T_““'L‘“ﬂg ol Gues, Accommodation, Food
Printing and Distributiop shall begr from First Party.
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Second Party will infroduce a campany for First Party and try to create opportunities for studems
of First Party,

Expenses of Traveling of Gy

est, Accommodation, Food and Honorarium (if any) of Guest shall
bear from First Party,

4. Collaborative Research aclivity
Expenses oceurred for Joint res
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and 50% Second Party)

care by both the institute (50 % First Party

X. General:

* Both (he padies may receive information proprietary
Information"™) during performance of their obli
Is not meant 1o include any information whicl
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eceived from sources other than theparties or (d) is
independently developed by the parties. The two bodies understand and acknowledge that the

Confidential Information is valuable and confidential ang agrees that i will always be kept in
trust, to be disclosed only to sucl persons as have a “need to know™ the same for the effective
implementation of this MOU and that it w ill only be used by the parties for the benefit of others.

"Bolh the parties understand and agrees that all written or other 1
developed or procured by the other party in performing its oblig

in printed or eleetronic form, belongs 1o othe
and interest therein.,

angible data and documentation

ations under (his MOU, whetler
rparty and that other party will have gl rights, title,
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Both parnes she :
|[ ! res shall not use tie nmme and brand of the other pany in ony advertise
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shall, so far as it s possible, be sended by an |
\ sible, be d by negotiations between the Parti |
fur . v onegotiation: ¢ Partics amicably '
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N1, Indemmnification:

Both the parties shall indemnify and hold each other harmless from and against any claim, loss,

liability, or expense, including, but not limited to, damages, patent and tmdemark infnngement,

# L ¥ T . -1 B & B a
costs., and attorneys' fees, arising out of or in conneetion with any acts or omissions of their

agents or employees.

N 11 Nondiscrimination ~Department of Commerce, Arts, Science and Commerce College,
Kolhar, Ahmeidnagar(lirst Party) and the Lotus Business School, 'une (Second Party)
groumls of mee, color, national ongin, gender, sexial

agree that no person shall on the
under the terms of this Agreement.

orientation, or creed be excluded from participation
A 111. Modification = The lerns of this Agreement may be changed or modificd only by writlen

amendment signed by authorized agents of the parties hereto.

IN WITNESS THEREOF, Department of Commerce, Arts, Science and Commerce

College, Kolhar, Ahmednagar (First Party) and the Lotus Business School, Pune (Second

Party) have executed this Agreement as of the date first above wrilten.

Second Parly
First Parly
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AGREED:

Forlotus Business Schoul, Pune

T &
. l.o lusiness Schnaol
Arts, Science and Commerce College, tus I

Kolhar

Posi- Kolhar, Taluka-Rahata, Jhambe Road, S.No, 52/53, Old
istrict- «nagar, Maliarashira 413710 Mumbai - Pune Hwy, Punawale,

District- Ahmednagar, Ma ) Punc, Maharashtra 411033

+91 94227 11641

anilp@loluscentre ac.in

02422251669
rincipal asckolhar@pravara.in
FISCC{]"EBEI\' olhar.in

wwiv loluseentre.ac.in
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