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LOTUS BUSINESS SCHOOL
SINDHI BAZAR, DEULGAON RAJA ROAD, JALNA - 431203.

RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31-03-2017.

RECEIPTS AMOUNT 2 PAYMENTS AMOUNT 2
To Opening Balance By Opening Balance 0
Cash on Hand 23072
Tijory- Cash with Trustee 0 By Salary :-
Axis Bank A/c 6133 162988 Salary 0
Axis Bank A/c 5712 128697 Property Tax 0 0
Axis Bank A/c 1881 16980
Sunderlal Sawaji Co-op Bank 24901 356639 By Expenditure :-
Legal Expenses 0
Fees Refund 0
To Fees Received Exp against Wine course 5703289
Acadamic Fees 12765806 Other Charitable Object Exp. 4010520 9713809
Acadamic Fees Refund -444905
Hostel Fees 389300
Wine Course fees Receipt 15115433
Exam Fees 748277
Other Fees 395213 28969124
To Interest Received
Interest from FDR 110815
Interest from Bank 56874 167689

To Fees Received
Govt Scolership Payable 1397328
Starting Kit & Uniform fees Re 258000 1655328

To Amount Received By Non Recurring Payments

Loan Received 3347001 Fixed Assets 285242

Current Liabilities 6374867 Current Liabilities 17322298

Current Assets 775033  Current Assets 2843963
Loan Repaid 6605046

By Closing Balance :-

Cash on Hand 159409

ICICI bank A/c 110 4343329

Axis Bank A/c 6133 155989

Axis Bank A/c 5712 75153

ICICI bank A/c 124 83296

Axis Bank A/c 1881 33247

Sunderlal Sawaji Co-op Bank 24901 4875323
TOTAL 41645681 TOTAL 41645681

Prepared & Extracted from the Books of Account & Information Provided to us.

For P. S. Mundada & Co. For Swami Sevabhavi Sgnstha
Chartered Accountapts ﬂ

25 ! e
_f?/ Y

CA

I
raveenkumar S. Mundada ﬁ Bhavesh Patel Makarand Deshpande
(Proprietor), DA X (Vice Chairman) (Secretary)
Date  :-29/09/2017 3
Place :- Aurangabad
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THL BOMBAY PBLIC TRUST ACT , 1950.

REGISTRATION NO. :- F - 3387 (J)

SCHEDULE - VIII [Vide Rule 17 (1) ]

NAME OF THE PUBLIC TRUST:- SWAMI SEWABHAVI SANSTHA, JALNA

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31-03-2017.

EXPENDITURES AMOUNT € AM();JNT
To Expenditure in Respect of Property:-
Building Repairs 0
Property Tax 0
Walter Tax 0
Salarics 9093244
Depreciation 641162 9734406
(By way of provision of adjustments )
To Establishment Expenses 0
To Remunration to Trustees 0

To Remunration (in the case of a math) 0
to the head of the math, including his
household expenditure, if any.

To Professional Fees 70000
To Audit Fees 0
To Contribution And Membership Fees 0

To Amount Written Off ;-
(a) Bad Debts

(b} Loan Scholarship

() Irrecoverable Rents
(d) Other Items

[eNeNolNa)

o

o Miscellaneous Expenses
"o Depreciation 0
"o Amount Transfer to Reserve or

Specific Funds 0

"o Expenditure on Object of The Trust :-

a) Religious, Travelling Exp.

b) Educational, Prise Distribution

c) medical Relief, Stationery

d) Relief of Poverty 0

e) Other Charitable Objects 11654805 11654805
(Schedule 'VI')

o O o

‘0 Surplus Carried Over to Balance Sheet 4674367

TOTAL Rs. 26133578

AMOUNT 2 AMOUNT ? |

INCOMES
By Rent Accrued |
Realised

On Property 0

On Utensils 0 0
By Interest Accrued

Realised

On Securities 0

On Fixed Deposit 133480

On Loan & IT Refund 1040

On Bank account 56874 191394
By Dividend 0
By Donation in Cash or Kind 0
By Annual & New Memebrshi Fees 0
By Discount Received 0
By Income From Other Sources

(In Details as far as Possible )

Exam Conducting Charges 1029147

Application & Prospectus Fees 0

Fees Received - W 5839646

Academic Fees MBA 18618248

Hostel Fees 389300

Other Receipt 65843 25942184
By Transfer From Reserve 0
By Deficit Carried Over to Balance Sheet

TOTAL Rs. 26133578

5 Per Our Report of Even Date
or P. S. Mundada & Co.

hartered f«(COUH/)fIlS
o

* Strike off whichever
is not aplicable.

v

A Praveenkumar 5. Mundada

roprietor)

. No. 107665, FRN : 120133 Y, \)uDAa
53 a¥
@, 9

ate  :-29/09/2017  faf

lace  :- Aurangabad wAURANGABAD.
\%

. 7 L'V"
A
b /z»"

Swami Sevabhavi,Sanstha, Jalna
p /‘/,[" y]\ht\?(
&

Bhavesh Patel TRUSTEE Makarand Deshpande
(Vice Chairman) (Secretary)
Date :-29/09/2017

Swaml Sevabnavi Sanstha's
Lotus Business Schoo
Pune - 411 033



THE BOMBAY PUBLIC TRUST ACT , 1950.

REGISTRATION NO. :- F - 3387 (J)

SCHEDULE - VIII [Vide Rule 17 (1) ]
NAME OF THE PUBLIC TRUST:- SWAMI SEWABHAVI SANSTHA, JALNA

BALANCE SHEET AS AT 31-03-2017.

FUNDS & LIABILITIES AMOUNT ¥ AMOUNT ¥

TRUST FUNDS OR CORPUS:-

PROPERTIES & ASSETS AMOUNT T AMOUNT T

IMMOVABLE PROPERTIES :- (At Cost)

Balance As Per Last Balance Sheet 3819 Balance As Per Last B/s. (Schedute M) 48172274
Adjustment during the year {give details) 0 3819  Additons during the year 404514
{Trust Fund] Less:- Sales during the year 0
| Depreciation up to date -5402480 43174308
(OTHER EARMARKED FUNDS :- INVESTMENTS & DEPOSIT ;- -
[Created under the provisions of the FDR With SBH - 1800332 72361
trust deed or scheme or out of the income FDR With SBH - 1800387 72361
YDoprouation fund 0 FDR With SBH - 1800467 28164
Sinking fund 0 FDR With SBH - 1800241 268136
Reserve fund 0 FDR With Axis - 909345 700436
Building Fund 0 0 FDR With Axis - 213227 817167 1958625
Deposite of AICTE T 1500000
Deposite of Mess 29500
Deposite with Gaurav Consultancy 434625
Deposite for Campus 700000
Deposite to MSEDCL 115580 4738330
LOANS {(Secured or Unsecured ) :-
‘Axis Overdraft Loan - FDR 0 LOANS (Secured or Unsecured) :- 0
From Trustees ™ 0
From Others - 73423112 ADVANCES :-
Add :- Addition During The Year (Net) -3258045 70165067 To Trustees 0
(Schedute T) To Employees - 0
DEPOSITE :- To Contractors 0
|From Trustees 0 To Lawyers 0
From others 0 0 ToOther (Schedule 'IV") 33223 33223
LIABILITIES :- * INCOME OUTSTANDING :-
Sundry Creditors {Schedule ') 849550 Fees Receivable - Placido Pires 0
|Additional Training Programme 0 Admission Cancelled 0
|Lotus Centre For Prof. S& R. P Ltd 3271066 Interest 0
LCPSR Fees Reimbursement 0 Other income 0 0
| Jai Anand Foods 50000 4170616 CASH & BANK BALANCES :-
Payable - Salary 0 (a) In Bank Account
Caution Fees { Deposite ) 1797150 - Axis Bank 909010036836133 155989
“Cauuon Fees- PGDWSBM ( Deposite ) 1541250 - Axis Bank 910020009175712 75153
|Payable - Audit Fees 0 - Axis Bank 912020039401881 33247
|Payable - EPF Account 617437 - ICICI Bank 336501000110 4343329
Payable - PT Account 256275 - ICICI Bank 336501000124 83296
|Payable - TDS 625091 - Sunderlal Sawaji Co. Bank 24901 4715915
|Payable - Service Tax 632850 5470053  (b) With the Trustee 0
| (c) With Cash in Hand 159409 4875323
|INCOME AND EXPENDITURE ACCOUNT :-
Balance As Per Last Balance Sheet 0 INCOME AND EXPENDITURE ACCOUNT:-
Less <~ Appropnation ,if any 0 Balance As Per Last Balance Sheet 31662738
dd/Less @ Surplus / Deficit Less ;- Appropriation & Previous,ifany 0
(hs per Income & Exp. A/c.) 0 Add/Less : Deficit / (-) Surplus -4674367 26988371
(As per Income & Exp. A/c.)
TOTAL RS. 79809555 TOTAL RS. 79809555
75 Per Our Report of Cven Date - The above balancesheet to the best of my/ our belief
For P. 5. Mundada & Co. Income Qutstanding contains a true account of the Funds & Liabilities and

Chartered AL count s (If accounts are kept on of the Property & Assets of the Trust. N
N 29'9/ Cash basis ) Q"J.K(

/ /‘\’ ’)'/ » Rent Swami Sevabhavi imsywa, Jalna \y \
Th Pfaveenkumar S. Mundada Interest et \L'QS,“
(Proprietor) Other Income / / 0

M. No. 107665, FRN : 120133 W TOTAL Rs. A‘\/v‘ ’

Date  :-29/09/2017 /Z? Bhavesh Patel TRUSTEE | Makarand Deshpande

Place :- Aurangabad. (Vice Chairman) (Secretary)

\
Swamli Sevabnavi Sanstha's
Lotus Business Schoos

Pune - 411033



NAME OF THE PUBLIC TRUST:- SWAMI SEWABHAYI SANSTHA, JALNA

REGISTRATION NO. :- F - 3387 (J)

SCHEDULE FORMING PART OF BALANCE SHEET AND INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2016-17.
Schedule 'I' : Details of Loan from Others
Sr. No. Particular Op.Balan Add.Our. Repaymen Amount T
ce Yr t

01.  Deshpande Makrand 2976606 1500000 2800000 1676606
02.  Patel Bijal C. 1500000 0 0 1500000
03.  Patel Chirag C. 1500000 0 1500000 0
04.  Patel Darshan K. 1600000 0 0 1600000
05.  Patel Hasmukhbhai 55950000 0 0 55950000
06. Patel Ketan 2100000 0 0 2100000
07.  Patel Taraben R. 6800000 0 0 6800000
08.  Somani Pravin 876506 700000 1205046 371460
09. Sai Education Trust 0 1147001 1100000 47001
10. Chhabda Jasmit 120000 0 0 120000
11. Bhuvi Landmark LLP 0 0 0 0
12.  Enrich Web Technologies Pvt. Ltd. 0 0 0 0
13.  Bhaishree Ventures 0 0 0 0

Total 73423112 3347001 6605046 70165067

Schedule 'Il' : Details of Sundry Creditors

Sr. No. Particular Amount T

| 01.  SaiAdvertiser 849550

j 849550
Schedule I" : Statement of Fixed Assets as on 31-03-2017. [See Back Side]

Schedule ‘IV' : Other Advances

["Sr. No. Particular Amount 3

| 01.  E-Tax Account - JDM 9247

| 02. TDS - Receivables- FY 16-17 13004

| 03. TDS- Receivables - FY 15-16 10972

; Total 33223

‘ Cctor
wami
! Sevabnavi Sansthy'g
us Business Schoor

Pune - 411032
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NAME OF THE PUBLIC TRUST:- SWAMI SEWABHAVI SANSTHA, JALNA

Schedule 'V : Details of Other Charitable Expenditure

Sr. No. Particular Amount
01.  Student Expenses
1 Student Activity Exp. 418388
2 Starting Kit 66291
3 Uniform Cloth for Student - Charges Received 37000 521679
02.  Hostel Expenses
1 Snack, Tea, Coffee Expenses 33461
2 Rent of Hostel 466000
3 Canteen Expenses 91814 591275
03.  Advertisment, Promotional & Mrktg Expenses 1167525
04. Affilication & University Fees 275100
05. Admission Processing Charges - Shikshan Shulk 88000
06. Administrative Charges PF 25955
07. Bank Charges & commission 45397
08.  Cleaning Expenses 400972
09.  Electricity Expenses & Bills 534770
10.  Housekeeping Expenses 286801
11.  Interest on Tds & Service tax 42987
12. Internet & Web Expenses Expenses 105256
13. News & Periodical 23773
14. Office & Other General Expenses 116381
15. Postage & Telegram Charges 49324
16. Power And Fual Charges (D.G) 30300
17. Printing & Stationery 458106
18. Repairs & Maint.(Computer & Equiepments) 163498
19.  Repairs & Maint. of Vehiclies 9144
20.  Repairs & Maint. of Building 212416
21. Repairs & Maint. Of Machinary 61150
22.  Security Gaurd Charges 841933
23.  Staff Welfare Expenses 16460
24.  Telephone & Mobile Exp. 241234
25.  Training and Placement Fees 120000
26.  Travelling Expenses 95593
27. University Examiition Fees 909953
28. Visiting Faculty Fees(Honorarium) 1164997
29.  Wine Course-
Advertisement Promotional Exp 1654502
Computer AMC Charges . 102000
Internet & Web Expenses 184699
Petrol and Conveyance Expenses 334122
Printing and Stationery 65029
Repair and Maintainance(PGDWSBM) 13950
Student Activity Expenses-PGDWSBM 68843
Travelling Expenses-PGDWSBM 631681 3054826
Total 11654805

Swaml Sevabnavi Sanstha's
Lotus Business Schoor
Pune - 411033




Report of and auditor relating to accounts audited under sub:

section (2) of section 33 & 34
public trusts act,

REGISTRATION NO. @+ - 3387 ()

NAME OF THE PUBLIC TRUST:< SWAMI SEWABHAVI SANSTHA, JALNA

FOR THE YEAR ENDING 31-03-2017.

I'e

b QUESTIONERY OF AUDIT

a) Whether accounts are maintained regulary and in accordance with the

provisions of the act and the Ruls
(b)) Whether receipts and disbursements are properly and correctly shown in the accoun

() Whether the Cash Balance and Vouchers in the custody of the manager or

{ Lrustee on the date of audit were in agreement with the accounts;
(d) Whether all books, deeds, accounts, vouchers or other documents or records
requitad by the auditor were produced before him;

Whether a register of movable and immovable properties s properly
| maintained, the changes their in are communicated from time to time to the =
! regional office, and the defects and inaccuracles mentioned in the previous

audht report have been duly complied with;

1(

Whether the manager or trustee or any other person required by the auditor to
appear before him did so and furnished the necessary information required by
hmy .
Whether any property or funds of the trust were applied for any object or

purpose other than the object or purpose of the Trust ;
The amounts of outstandings for mare than one year and the amounts written of --

Whether tenders were invited for repairs or construction involving expenditure
exceeding Rs . 5000/-

Whether any money of the public trust has been invested contrary to the
provisions of section 35 ;

Alienations, if any, or the immovable property contrary to the provisions of
| section 36 which have come to the notice of the auditor;

All cases of irregular, illegal or improper expenditure, or failure or omision to
recover monies or other property belonging to the public trust or of loss or
waste of mony or other property thereof, and whether such expenditure,
failuer, omission, loss or waste was caused in consequence of breach of trust or ==~
misapplication or any other misconduct on the part of the trustees or any other
person while in the managemant of the trust;

(m) Whether Budget has been filed in the form provided by the rule 16 A.

(n) Whether the maximum and minimum number of the trustees is maintained;
(0) Whether the meetings are held regularly as provided in such instrument;

(p) Whether the minute books of the proceedings of the meeting is maintained;

(q) Whether any of the trustees has any interest in the investments of the trust;

(r) Whether any of the trustees is a debtor or creditor of trust ;

(s) Whether the irregularities pointed out by the auditor in the accounts of the
| previous year have been duly complied with by the turstees during the period
| of audit ;

(1) Any special matter which the auditor may think fit or necessary to bring to the --

‘ notice of the Deputy or Assistant Charity Commissioner.

= YES, Subject to our Audit Reprot

and rule 19 of the bombay

REMARK

YES
YES

YES

No separate register
maintained, No Comunication
with  Reglonal  Office  For
Changes & it is as per ledger
Alcs.

YES

NO

NO

Wherever Possible
NO

NO

NO

NO
YES
YES
YES

NO
NO

YES
Subject to our Separate

As Per Qur Report of Even Date
For M/s. P. S. Mundada & Co.
Chartered Acgountants

7 o,
“CA Praveenkumar S, Mundada
(Proprietor)

/
/Z Bhavesh Patel
M. No. 107665, FRN : 12013

. (Vice Chairman)
PGuNPALS
Date i 2910912017 /o Jo

Place :- Aurangabad. /4
* ‘l'.!ﬂ‘l’jﬂﬁy\o

M Mo 1)75gS

Swami Sevab%ﬂ?ﬂéa. Jalna
A ¢

/ /

o N

< TRUSTEE

Audit Report

V7
Makarand'Deshpande
(Secretary)

ctot
Swaml Sevabnavi Sanstha‘s
Lotus Business Schoor
Pune - 411 032



THE BOMBYA PUBLIC TRUST ACT, 1950. SCHEDULE - IX C (Vide Rule 32]

Statement of The Income Liable to Contribution for the Year Ending 31-03-2017.
NAME OF THE PUBLIC TRUST:- SWAMI SEWABHAVI SANSTHA, JALNA
REGISTRATION NO. :- F - 3387 (J)

SR. NO. PARTICULARS CALCULATIONs AMOUNT T AMOUNT X
l. Income as shown in the income and expenditure account (Schedule --- 26133578
IX) .
IR Items not chargeble to contribution under section 58 and rules 32 :-
(i)  Donations received from other Public Trust and Dharmadas. 0
(ii)  Grants received from Government and Local Authorities. 0
(iii)  Intrest on Sinking or Depreciation Fund 0
(iv)  Amount spent for the purpose of Secular Education. 21459211
(v)  Amount spent for the purpose of Medical Relief . 0
(viy  Amount spent for the purpose of veterinary treatment of animals. --- 0
(vii)  Expenditure incurred from donations for relief of distress caused --- 0
by scarcity, drought , flood , fire or other natural calamity.
(viii)  Deductions out of income from lands used for agriculatural purpose :-
(a) Land Revenue and Local Fund Cess. 0
{b) Rent payable to superior landlord 0
(c) Cost of production, if land 5 are cultivated by trust 0
(ix)  Deductions out of income from lands used for nonagriculatural purpose
(a) Assessment, cesses and other government or muncipal taxes. 0
(b) Ground rent payable to the superior landlord. 0
(c) Insurance premia. 0
{d) Repairs at 10 per cent of gross rent of building. 0
(e) Cost of collection at 4 per cent of gross rent of buildings let out 0
0
(x) Cost of collection of income or receipts from securities, stock, etc, --- 0
at 1per cent of such income.
(xiy  Deductions onaccount of repairs in respect of buildings, not rented --- 0
and yielding no income , at 10 per cent of the estimated gross 21459211
(xii)  Surplus for the current Year 4674367
GROSS ANNUAL INCOME CHARGEABLE TO CONTRIBUTION [ 1 - 11] Rs.  ==- 0

Certified that while claiming deductions admissible under the above schedule , the Trust has not claimed any amount
twice, either wholly or partly , against any of items mentioned in the schedule which have the drrect of double

deduction.

TRUST ADDRESS: -

Sindhi Bazar,Deulgaon Raja Road
Jalna - 431 203.

For P. S. Mundada & Co.

Chartered Agcountants
e

mﬁ\? CA Praveenkumar S. Mundada
Dated  :- 29/09/2017°0 (Proprietor)

M. No. 107665, FRN : 120133 W

Swami Sevabhavi Sanstha, Jalna

e
N o /g (}

A,
ﬂ& Bhavesh Patel Makarand Deshpande
(Secretary)

o)
Swaml Sevabnavi Sanstha's
Lotus Business Schoo!
Pune - 411 032




SEPARATE AUDIT REPORT

D NOTES TO THE ACCOUNTS

W . ~ .
¢ have audited the attached Balance Sheet of Swami Sevabhavi Sanstha And Income & Expenditure Account of

The Trust for The year ended on that date annexed thereto (31/03/17). These Financial Statements are the

;cspon;llbilily of the Trustees. Our responsibility is to express an opinion on these Financial Statements based on
ur audit.

We conducted our audit in accordence with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the Financial Statements
are free of material misstatements. An audit includes examination on a test check basis, evidence supporting the
amounts and disclosure in the financial statements. An audit also includes assessing the accounting principles used

and significant estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

We report the accounting policies / discrepancies / observations / inconsistencies / comments as follows:

01. The accounts of the trust are prepared in accordance with the accounting principles generally accepted
in India. The during the year trust has maintained its accounts on the basis of Cash system of accounting.

02.  Few of the Expenses / Payments and Income / Receipts in the books of accounts in respect of which
adquate proper / external evidence were not available. However, Trustees has fully certified these
propriety and the trust exicengency.

03.  During the year Depreciation is provided only on Furniture, Equiepments, Books & Computer as per rates
given by the trustee / Management of the trust.

04. Debtors, creditors, deposits, loans, Advances, bank accounts balances are accepted as per the book of
accounts and are subject to confirmations. Cash in hand is shown as per the cashbook.

05. Borrowing cost as per accounting standard 16 as issued by ICAl, interest paid on loan borrowed for
purchases of fixed assets which is not ready for use till the balance sheet date is required to be
capitalised, but there is no such Borrowing Cost on loan borrowed. NIL

06. At time of Date of Signature Vice Chairman & Managing Trustee of Trust is Bhavesh R Patel and
thakarand D Deshpande respectively who is authority for signature of Audit Report.

Swami Sevabhfgastﬂha, Jalna %«
b ﬂ ‘Dsjf
i e

/&
i Bhavesh Patel VTRUSTEE\ Makarand Deshpande
(Vice Chairman) (Secretary)

s Per Our Report of Even Dat “\%DA(};\
tor P. S. Mundada & Co. o_‘" ¢

Chartered Accountants

«[AURANGABAD.):

LN oM Ne.107685
7 3)
AN

L
A
i(_A/Pr’aveenkumar S. Munda %

‘(Propn’etor)
M. No. 107665, FRN : 120133 W

|Date :-29/09/2017
Place ;- Aurangabad.

ctol
swami Sevabnavi Sanstha's
Lotus Business Schoo!
Pune - 411033




T A ST A35ANT SaNSTNAY

LC
SO SR

US SUSANESS SO0
UL GAON RAUA ROAD, JAINA - 431283

RECOPTS & PAYMENTS ACCOUNT FOR THEYTAR TNDED 3103207, ;
RECEFT WROUNT T eS| AWUNT T
o Opering Selance By Opening Taasce - <
{ash on Hand NN
Tiory- {ashwith Tastee 0 Sal -
Axs Bark A'T 8133 TAISSS alany <
s Bark AT 5712 128687 ooty Tan < <
s Bank A ¢ 188t TESR0
Snderial Sawajt (o-op Sant 24300 33:83° By Dpenditure
Le2l Dersss Q
Fasx Refurx ¢
DNp 3p2 TR WIS fourse SO
12TE3RS Other Chariladle Ot B Q1050 TN
422905
Hostel Fees 388300
wine Course fees Recest 15113433
Txam Fess 7277
Other Fees 395213 28983124
-
To interest Received
interest from FOR 110815
intersst from Bank 38874 167839
To Fess Receivad
Govs Scotership Payable 1397328
Starting Kit & Uniformfess Re D38K 25800C 1653328
To Amount Received Bv Non Recurring Payments
1san Recefved 3347001 Fixed Assel PESRE N
Current Liabitities 8374867 Current Liabilidss 17222
Current Assels 775033 Current Assels 284 .»%.“
Loan Repaid :\'\‘.\\4«*:
By Closing Balance :-
Cash on Hand 133409 5
ICIC bank Afc 110 434332 |
Axis Bank A/c 8133 155989 {
Axis Bank A/c 5712 NSN3 g
ICICI bank A/c 124 332
Axis Bank A/c 18381 33247 I
sunderlal Sawaji Co-op Bank 24901 4875323§
TOTAL 41645681 TOTAL
prepared & Extracted from the Bocks of Account & Information Provided to us.

For P. S. Mundada & Co.
Chartered Accountants

BUR 3°~/
oS /
X 0 (-
CA Praveenkumar S. Mundada f"{
(Propnetor) \
ND
Date 29109/2017/u IMN
Place :- Aurangaba QQC:-
((‘ AURay o\
, !
T L *

For Swami Sevabhav? Sanstha

\\—'

NEal
Bhavesh Patel
(Vice Chairman)

Makarand Deshpande
(Secretaty)

\
&\\V\\L

QueEctol
swami Sevabnavi Sanstha's
Lotus Business Schoo!
Pune - 411 037




SWAMI SEVA BHAVI SANSTHA

Registered Office College Address
SINDHI BAZ AR, DEULGAON RAJA ROAD, Lotus Business School
JALNA - 431 203, S. No. 52/53, Near Sai Petrol Pump,

Mumbai-Benglore Express Way,
Punawale, Pune - 411033

AUDIT REPORT UNDER THE BOMBAY TRUST ACT, 1950.

FOR THE PERIOD FROM 01-04-2017 TO 31-03-2018.

P. S. Mundada & Co.
Chartered Accountants
B' Wing, 1st Floor, Bharat Bazar,
API Compound, MIDC Chikalthana,
Aurangabad 431006.

Phone - (0240) 247 00 11.
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THE BOMBAY PUBLIC TRUST ACT , 1950. REGISTRATION NO. :- F - 3387 (J)

SCHEDULE - VIl [Vide Rule 17 (1) ]
NAME OF THE PUBLIC TRUST:- SWAMI SEWABHAVI SANSTHA, JALNA

BALANCE SHEET AS AT 31-03-2018.

! FUNDS ( LIABILITIES AMOUNT 2 AMOUNT ? PROPERTIES & ASSETS ANOUNT 7 mOUNT 7
TRUST FUNDS OR CORPUS:- IMMOVYABLE PROPERTIES :- (At Cost)
Balance As Per Last Balance Sheet 3819 Balance As Per Last B/s. (Schedute 111 48576788
Adjustment during the year (give details) 0 3819  Additons during the year 451386
[Vrust Fund] Less:- Sales during the year 0
Depreciation up to date -6006247 43021927
OTHER EARMARKED FUNDS :- INVESTMENTS & DEPOSIT :- -
|Created under the provisions of the FDR With SBH - 1800332 77586
trust deed or scheme or out of the incormne FDR With SBH - 1800387 77586
Depreciation fund 0 FDR With SCH - 1800467 30197
Sinking fund 0 FDR With SBH - 1800241 289650
Reserve fund 0 FDR With Axis - 909345 700426
Building Fund 0 0 FDR With Axis - 213227 817167 1992622
Deposite of AICTE 1500000
Deposite of Mess 29500
LOANS (Secured or Unsecured ) :- Deposite with Gaurav Consultancy 4346125
Axis Overdraft Loan - FOR 0 Deposite for Campus 580000
From Trustees "”"‘[ 0 Deposite to MSEDCL 115580 4652327
From Others — 70165067
Add :- Addition During The Year (Ngt) 6635800 76800867 LOANS (Secured or Unsecured } :- 0
(Schedule ")
ADVANCES :-
DEPOSITE :- To Trustees 0
From Trustees 0 To Employees - 1]
From others 0 0 To Contractors 0
LIABILITIES :- To Lawyers 0
Sundry Creditors (Schedule ‘1I) 1147621 To Other (Schedule 'IV) 804011 804011
Additional Training Programme 0 * INCOME OUTSTANDING :-
Lotus Centre For Prof. 5& R. P Ltd 1410816 Fees Receivable - Placido Pires 0
LCPSR Fees Reimbursement 0 2558437 Admission Cancelled 0
Interest 0
Payable - Salary 4817533 Other income 0 0
Caution Fees ( Deposite ) 1908750 Sundry Debtors 3045008
Caution Fees- PGDWSBM ( Deposite ) 0 TDS Receivable 10801
Payablc - Audit Fees 0 GST Receivable 75228
Payable - EPF Account 1414075 CASH & BANK BALANCES :-
Payable - PT Account 310350 (a) In Bank Account
Payable - TDS 760294 - Axis Bank 909010036836133 47048
Payable - Service Tax 543936 9754938 - Axis Bank 910020009175712 71070
- Axis Bank 912020039401881 15805
- (CIC) Bank 336501000110 2146238 [
- ICICi Bank 336501000124 52855
- Sunderlal Sawaji Co. Bank 24901 2357917
(b) With the Trustee 0
(c} With Cash in Hand 590999 2948916
INCOME AND EXPENDITURE ACCOUNT :-
Balance As Per Last Balance Sheet 0 INCOME AND EXPENDITURE ACCOUNT:-
Less :- Appropriation ,if any 0 Balance As Per Last Balance Sheet 26988371
Add/Loess @ Surplus / Deficit Less :- Appropriation & Previous,ifany 0
(As per Income & Exp. A/C.) 0 Add/Less : Deficit / (-) Surplus 7571472 34559843
(As per Income & Exp. A/c.)
TOTAL RS. 89118061 TOTAL Rs. 89118061

As Per Our Report of Even Date
For P, S. Mundada & Co.
Charlered AccQuntants

Income Outstanding

% Cash basis )
Rent
eenkumar 5. Mundada Interest
(Proprietor) Other Income
M. No. 107665, FRN : 120133 W TOTAL Rs.
vate :- 05/09/2018 \s“m‘z\
Place :- Aurangabad. &

(Il accounts are kept on

The above balancesheet to the best of my/ our belief
contains a true account of the Funds & Liabilities and
of the Property & Assets of the Trust.

nstha) Jalna

» %
TRUSTEE | Makarand D€shpande

(Secretary)

0 Swami Sevabhavi

A
\I&{

0

havesh Patel

(]}
Swami bnavi Sanstha‘s
Lotus Business S¢k

Cyne - 411 037




THE BOMBAY PBLIC TRUST ACT , 1950.

NAME OF THE PUBLIC TRUST:-

REGISTRATION NO. i~ F - 3387 (J)

SCHEDULE - VI [Vide Rule 17 (1) ]

SWAMI SEWABHAVI SANSTHA, JALNA

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31-03-2018,

—— EXPEGTIJR/E; AMOUNT ¥ AMOzUNT T e ONES “TTAMOUNT T AMOUNT €
‘To Expenditure in Respect of Property:- l -
[Building Repairs 0 By Rent Accrued
\Property Tax 0 Realised
!Water Tax 0
Salaries 16419351 On Property 0
|Depreciation 603767 17023118 On Utensils 0 0
T(B\,' way of provision of adjustments ) —
\To Establishment Expenses 0 By Interest Accrued
|To Remunration to Trustecs 0 Realised
ITo Remunration {in the case of a math) 0
| to the head of the math, including his On Securities 0
household expenditure, if any. On Fixed Deposit 143370
On Loan & IT Refund 0
To Professional Fees 130600 On Bank account 52235 195605
1 To Audit Fees 0
To Contribution And Membership Fees 0 By Dividend 0
To Amount Written Off :- By Donation in Cash or Kind 0
(a) Bad Debts 0
'(b) Loan Scholarship 0 By Annual & New Memebrshi Fees 0
{¢) Irrecoverable Rents 0
(d) Other Items 0 0 By Discount Received 0
To Miscellaneous Expenses 0
To Depreciation 0 By Income From Other Sources
To Amount Transfer to Reserve or (In Details as far as Possible )
Specific Funds 0 Application & Prospectus Fees 25306
Fees Received - WineM 1953809
Academic Fees MBA 17972460
To Expenditure on Object of The Trust :- Student Activity 378000
{a) Religious, Travelling Exp. 0 Exam Conducting Charges 1359644
(b) Educational, Prise Distribution 0 Hostel Fees 17500
Canteen Fees 350000
(c) Medical Relief, Stationery 0 Other Receipt-EBC Etc 2780143 24836862
(d) Relief of Poverty 0 By Transfer From Reserve 0
(e) Other Charitable Objects 15450220 15450220
| (Schedule 'VI')
To Surplus Carried Over to Balance Sheet 0 By Deficit Carried Over to Balance Sheet 7571472
TOTAL Rs. 32603938 TOTAL Rs. 37603938

As Per Our Report of Even Date
fFor P. S. Mundada & Co.

Chartered Ar%ntants
oS

CA
(Proprietar)
M. No. 107665, FRN : 120133

is not aplicable.

AURANG

XN o 107865

s}
Date  :-05/09/2018 \?‘P,\
Place  :- Aurangabad \\:\ cY

» Strike off whichever

Swami Sevabha%‘a’,jalna N
[ W
%, v

avesh Patel } TRUSTEE'  Makarand Deshpande
(Vice Chairman) (Secretary)

:- 05/09/2018

Date

‘ oy
“:.aoT' S;vabnavl Sanstha’s
us Business S .
e choo
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NAME OF THE PUBLIC TRUST:- SWAMI SEWABHAVI SANSTHA, JALNA

REGISTRATION NO, :- F - 3387 (J)

SCHEDULE FORMING PART OF BALANCE SHEET AND INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2017-18.

Schedule 'I' : Details of Loan from Others

Sr. No.  Particular Op.Balan Add.Dur. Repaymen Amount T
s N . ce Yr t
01, Deshpande Makrand 1676506 1900000 0 3576606
02.  Patel Bijal C. 1500000 0 0 1500000
03, Patel Darshan K. 1600000 0 0 1600000
04,  Patel Hasmukhbhai 55950000 0 0 55950000
05 Patel Ketan 2100000 0 1500000 600000
06.  Patel Taraben R, 6300000 0 0 6800000
07.  Somani Pravin 371460 800000 60000 1111460
08,  Sai tducation Trust 47001 2500000 500000 2047001
09.  Chhabda Jasmit 120000 0 0 120000
10, Bhuvi Landmark LLP 0 3495800 0 3495800
Total 70165067 8695800 2050000 76800867
Schedule 'II' : Details of Sundry Creditors
[ Sr.No. Particular Amount ¥ }
01.  Alliance Francaise De Poona- TDS 129600
02.  Caliber Multi Services 44639
03.  Gade SN (News Papers Supplier) P 1780
04.  Gazon Communications India -1755
05.  Google India Pvt Ltd 35369
06.  Grapewine Consultancy 5947
07.  Heena Yameen Thara TDS P 765
08. Libas 122865
09.  Omkar Courier And Cargo Service 4254
10.  Omate Communications Pvt. Ltd. TDS 9
11. P SMundada & Co 17830
12.  Sai Advertiser TDS 521002
13.  Samruddhi Catering Service 447
14.  Unipro Education Pvt Ltd -TDS 264820
1147621
Schedule 'lll' : Statement of Fixed Assets as on 31-03-2018. [See Back Side]
Schedule "IV’ : Other Advances
Sr. No. Particular Amount T
01.  E-Tax Account - JDM -265965
02.  Rajesh Nadar 100000
03.  Charudatta Bodhankar 200000
04.  Confederation of Indian Industry 100000
05.  Dr Prashant Dahire 450000
06.  Girish Gupte 50000
07.  Venkatesh Plasto Films 150000
08.  TDS - Receivables- FY 16-17 13004
09.  TDS - Receivables - FY 15-16 10572
Total 804011
(o]}

Swami bnavi Sanstha's

Lotus Business Schoo!
Pune - 411032
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NAME OF THE PUBLIC TRUST:- SWAMI SEWABHAVI SANSTHA, JALNA
Schedule 'V' : Details of Other Charitable Expenditure

[ Sr.No. Particular Amount
01.  Student Expenses
1 Student Activity Exp. 581960
2 Uniform Cloth for Student - Charges Received 436445 1018405
02. Hostel Expenses
1 Rent of Hostel 16000
2 Canteen Expenses 285005 305005
03.  Advertisment, Promotional & Mrktg Expenses 170302
04.  Affilication & University Fees 230402
05.  Bank Charges & commission 12562
06.  Consultancy Expenses d 84640
07.  Donation Expenses 31000
08.  Electricity Expenses & Bills 415270
09.  GST Reversal 128442
09. Housekeeping Expenses 242281
10.  Interest on Tds & Late Fees 976443
11.  Interest on Advances- Bhuvi LLP 462000
12. Internet & Web Expenses Expenses 146710
13.  Loan Processing Charges 21395
14. News & Periodical 31514
15.  Office & Other General Expenses 117069
16.  Postage & Telegram Charges 13022
17. Power And Fual Charges (D.G) 35500
18.  Printing & Stationery 466819
19. Municipal / Property Tax 200000
20.  Repairs & Maint, (Computer & Equiepments) 56305
21.  Repairs & Maint. of Vehiclies 7147
22.  Repairs & Maint. of Building 91137
23.  Repairs & Maint. Of Machinary 101009
24.  Security Gaurd Charges 286461
25.  Staff Welfare Expenses 54928
26.  Telephone & Mobile Exp. 118861
27.  Training and Placement Fees 454785
28.  Travelling Expenses 75878
29.  University Examiition Fees 1096840
30.  Visiting Faculty Fees(Honorarium) 1501148
31.  Wine Course-
Advertisement Promotional Exp 2493074.2
Computer AMC Charges 17488
Internet & Web Expenses 26092
Petrol and Conveyance Expenses 32023
Printing and Stationery 483133
Rent of Office 15000
Repair and Maintainance(PGDWSBM) 65269
Student Activity Expenses-PGDWSBM 62544
IPC France Expenses-PGDWSBM 3350592.6
Admission Cancelled-PGDWSBM 70000
Telephone Expenses-PGDWSBM 20930
Travelling Expenses-PGDWSBM 295594 6496940
Total 15450220
O\
wwami Sevabnavi Sanstha's
Lotus Business Schoo!

pune -4 03:




Report of and auditcr relating to accounts audited under sub-
section {2) of section 33 & 24 and rule 19 of the bombay
public trusts act.

REGISTRATION NQ. :- F- 3387 (I

NAME OF THE PUBLIC TRUST:- SWAMI SEWABHAYI SANSTHA, JALNA
FOR THE YEAR ENDING 31-03-2018.
Sr.

N QUESTIONERY OF AUDIT REMARK
(3) Whether accounts are maintained regulary and in accordance with the
provisions of the act and the Ruls ; YES
ll-,:ﬁ Whether receipts and disbursements are properly and correctly shown in the accour YES
%ic* Whether the Cash Balance and Vouchers in the custody of the manager or
| trustee on the date of audit were in agreement with the accounts; - YES
jua! Whether all books, deeds, accounts, vouchers or other documents or records
required by the auditor were procuced before him; -+« YES, Subject to our Audit Reprot

lie) Whether a register of movable and immovable properties is properly It is Maintained as Per Books of
! maintained, the changes their in are communicated from time to time to the --- Account, Comunication with
regional office, and the defects and inaccuracies mentioned in the previous Regional Office For Changes
2udit repart have been duly complied with; etc is longer periodicaly.

|
|

“xﬂ Whether the manager or trustee or any other person required by the auditor to

i appear before him did so and furnished the necessary information required by

Il him; --- YES
P -

|

(2) whether any property or funds of the trust were applied for any object or
purpase other than the object or purpose of the Trust ; NO
il‘h) The amounts of outstandings for mare than one year and the amounts written of --- NO
|(i) ‘Whether tencers were invited for repairs or construction involving expenditure
| exceeding Rs . S000/- Wherever Possible
L:UE whether any money of the public trust has been invested contrary to the
| provisions of section 35 ; NO
l{K) Alienations, if any, or the immovable property contrary to the provisions of
section 36 which have come to the notice of the auditor; === NO

() All cases of irregular, illegal or improper expenditure, or failure or omision to
recover menies or other property belonging to the public trust or of loss or
waste of meny or other property thereof, and whether such expenditure,
| failuer, omission, loss or waste was caused in consequence of breach of trust or ~" NO
| miszpplication or any other misconduct on the part of the trustees or any other
person while in the managemant of the trust;

{m} Whether Budget has been filed in the form provided by therule 16 A. --- NO
(n) Whether the maximum and minimum number of the trustees is maintained; --- YES
(o) Whether the mestings are held regularly as provided in such instrument; - YES
(p) Whether the minute books of the proceedings of the meeting is maintained; - YES
(q) Whether any of the trustees has any interest in the investments of the trust; - NO
(r) Whether any of the trustees is a debtor or creditor of trust ; - NO

{s) Whether the irregularities pointed out by the auditor in the accounts of the
previous year have been duly complied with by the turstees during the period

of audit ;
| YES
{t} Any specizl matter which the auditor may think fit or necessary to bring to the ---  Subject to our Separate
notice of the Deputy or Assistant Charity Commissioner. Audit Report
As Per Our Report of Even Date N

For M/s. P. S. Mundada & Co. Swami Sevabhavi stha, Jalna q\.‘r
Chartered Acgountants

%9#// , D>

Bhavesh Patel < TRUSTEE Makaran¥-Deshpande
(Vice Chairman) o (Secretary)

CA Préveenkumar S, Mundada
{Proprietor)

M. No. 107665, FRN : 120
Date :-05/0%/2018
Place :- Aurangabad.

oI
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IHE BOMBYA PUBLIC TRUST ACT, 1950. SCHEDULE - IX C (Vide Rule 32]

slatement of The Income Liable to Contribution for the Year Ending 31-03-2018.

NAME OF THE PUBLIC TRUST:- SWAM! SEWABHAVI SANSTHA, JALNA
REGISTRATION NO. :- F - 3387 (J)

|
| SR. NO. PARTICULARS CALCULATIONs AMOUNT T AMOUNT ¥
‘l‘ income as shown in the income and expenditure account (Schedule --- 25032467
1X) .
I8 ltems not chargeble to contribution under section 58 and rules 32 :-
(i) Donations received from other Public Trust and Dharmadas. 0
| (i) Grants received from Government and Local Authorities. 0
| (i) Intrest on Sinking or Depreciation Fund 0
{iv)  Amount spent for the purpose of Secular Education. 32603938
(v)  Amount spent for the purpose of Medical Relief . 0
| (vi)  Amount spent for the purpose of veterinary treatment of animals. --- 0
‘i (vii)  Expenditure incurred from donations for relief of distress caused --- 0
i by scarcity, drought , flood , fire or other natural calamity.
} (viii)  Deductions out of income from lands used for agriculatural purpose :-
‘; {a) Land Revenue and Local Fund Cess. --- 0
{b) Rent payable to superior landlord 0
(c) Cost of production, if land 5 are cultivated by trust 0
(ix)  Deductions out of income from lands used for nonagriculatural purpose
(a) Assessment, cesses and other government or muncipal taxes. 0
{b) Ground rent payable to the superior landlord. 0
{c) Insurance premia. 0
(d) Repairs at 10 per cent of gross rent of building. 0
(e) Cost of collection at 4 per cent of gross rent of buildings let out 0
0
(x)  Cost of collection of income or receipts from securities, stock, etc, --- 0
at 1per cent of such income.
(xij  Deductions onaccount of repairs in respect of buildings, not rented --- 0
and vyielding no income , at 10 per cent of the estimated gross 32603938
(xii)  Surplus for the current Year -7571472
E GROSS ANNUAL INCOME CHARGEABLE TO CONTRIBUTION [1-11] Rs. --- 0

Certified that while claiming deductions admissible under the above schedule , the Trust has not claimed any amount
twice. either wholly or partly , against any of items mentioned. in_the schedule which have the drrect of double

deduction. /«}’}.}gAD:'\_giq R
e RS
TRUST ADDRESS:- /9. Ny For P. S. Mundada & Co.

o

Sindhi Bazar,Deulgaon Raja Road :‘.;'"'s i
Jalna - 431 203.

=\ Chartered Accountants

CAPraveenkumar S. Mundada

""‘—.:"‘\’1'_5: i\E-‘-*n
Dated :- 05/09/2018\*»H.',,.a~/ (Proprietor)
M. No. 107665, FRN : 120133 W

Sk

Swami Sevabhayi an7ha, Jalna
a4
»

u?
bb’ Bhavesh Patel Makarand Deshpande
ﬁ (Vice Chairman) (Secretary)

o)
Swami Sevabnavi Sanstha’s
Lotus Business Schoo’
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SEPARATE AUDIT REPORT AND NOTES TO THE ACCOUNTS

We have audited the attached Balance Sheet of Swami Sevabhavi Sanstha And Income & Expenditure Account of
The Trust for The year ended on that date annexed thereto (31/03/18). These Financial Statements are the

responsibility of the Trustees. Our responsibility is to express an opinion on these Financial Statements based on
our audit.

We conducted our audit in accordence with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the Financial Statements
are free of material misstatements. An audit includes examination on a test check basis, evidence supporting the
amounts and disclosure in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

We report the accounting policies / discrepancies / observations / inconsistencies / comments as follows:

01. The accounts of the trust are prepared in accordance with the accounting principles generally accepted
in India. The during the year trust has maintained its accounts on the basis of Mercantile system of
accounting.

02. Few of the Expenses / Payments and Income / Receipts in the books of accounts in respect of which
adquate proper / external evidence were not available. However, Trustees has fully certified these
propriety and the trust exicengency.

03. During the year Depreciation is provided only on Furniture, Equiepments, Books & Computer as per rates
given by the trustee / Management of the trust.

04. Debtors, creditors, deposits, loans, Advances, bank accounts balances are accepted as per the book of
accounts and are subject to confirmations. Cash in hand is shown as per the cashbook.

05. Borrowing cost as per accounting standard 16 as issued by ICAl, interest paid on loan borrowed for
purchases of fixed assets which is not ready for use till the balance sheet date is required to be
capitalised, but there is no such Borrowing Cost on loan borrowed. NIL

06. At time of Date of Signature Vice Chairman & Managing Trustee of Trust is Bhavesh R Patel and
Makarand D Deshpande respectively who is authority for signature of Audit Report.

For P. S. Mundada & Co.
Chartered Accountants

Swami Sevabhaw, Jalna ¢

Bhavesh Patel TRUSTEE'  makarand Deshpande
(Proprietor) (Vice Chairman) {Secretary)
M. No. 107665, FRN : 120133 W

Date :- 05/09/2018
Place :- Aurangabad.

Ctot

Pune - 411033

Swami Sevabnavi Sanstha‘s
Lotus Business Schoor



SINDHI BAZAR,
RECEIPTS & PAYMENTS ACCOUNT F

RECEIPTS
To Opening Balance
Cash on Hand
ICICI bank A/¢ 110
Axis Bank A/c 6133
Axis Bank A/c 5712
ICICI bank A/c 124
Axis Bank A/c 1881
Sunderlal Sawaji Co-op Bank

Receipts From Activities
Interest Received - FDR

Loan Received

Investments Matured

TOTAL

SWAMI SEVABHAYV| SANSTHA'S
LOTUS BUSINESS SCHoOL
DEULGAON RAJA ROAD, JALNA - 431203,

OR THE YEAR ENDED 31-03-2018.
AMOUNT 2 PAYMENTS “AMOUNT 7
159408° |
33247 e
155989 ' o .
75153 ‘ - o
4343329
83296.
24901 4875323
""z'_1_a_e7054? Payment for Exp.- Charitable Purpose 28010449
195605  Fixed Assets 451386
¢ Advances to Employee & Other 770788
8730000, Loan Paid " 2510000
12000000 Investment in FDR 2000000
© Interest on TDS & LF 976443
By Closing Balance - B o
| Cash on Hand 590999
'+ ICICI bank A/c 110 2146238 )
Axis Bank A/c 6133 47048,
; Axis Bank A/c 5712 71070.
iC'ICI b‘a'nk_'A/c'124 'f52855j -
~ Axis Bank A/c 1881 15805
| Sunderlal Sawaji Co-op Bank 24901, 2948916
37667982, TOTAL 37667982

Prepared & Extracted from the Books of Account & Information Provided to us.
For Swami Sevabhavi Sanstha

74
w ,\/&/ w b)
— ﬁ avesh Patel Makar, DeShpande

_ (Vice Chairman)

For P. S. Mundada & Co.
Chartered Accountants

CA Praveenkumar S. Mundada

(Proprietor).
Date - 05/09/2018 /¢y
Place ;- Aurangabad a

#[AURAMGRABAD. |\

(Secretary)

o
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SWAMI SEVA BHAVI SANSTHA

Registered Office Coliege Address
SINDHI BAZAR, DEULGAON RAJA ROAD, Lotus Business School
JALNA - 431 203. S. No. 52/53, Near Sai Petrol Pump,

Mumbai-Benglore Express Way,
Punawale, Pune - 411033

AUDIT REPORT UNDER THE BOMBAY TRUST ACT, 1950.

FOR THE PERIOD FROM 01-04-2018 TO 31-03-2019.

P. S. Mundada & Co.
Chartered Accountants
B' Wing, 1st Floor, Bharat Bazar,
AP| Compound, MIDL Chikalthana,
Aurangabad 437006.

Phone - (0240) 247 00 11.

ot
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Pune-411033




THE BOMBAY PUBLIC TRUST ACT , 1950.

REGISTRATION NO. :- F - 3387 (J)
SCHEDULE - VIl [Vide Rule 17 (1) ]

NAME OF THE PUBLIC TRUST:- SWAMI SEWABHAVI SANSTHA, JALNA

7Bél__ANCE SHEET AS AT 31-03-2019.

FUNDS & LIABILITIES AMOUNT AMOUNT X PROPERTIES & ASSETS AMOUNT ¥ AMOUNT
TRUST FUNDS OR CORPUS:- IMMOVABLE PROPERTIES :- (At Cost)
Balance As Per Last Balance Sheet 3819 Balance As Per Last B/s. (Schedule 111 49028174
Adjustment during the year (give details) 0 3819 Additons during the year 2586353
[Trust Fund) Less:- Sales during the year 0
Depreciation up to date -6651947 44962580
OTHER EARMARKED FUNDS :- INVESTMENTS & DEPOSIT ;-
[Created under the provisions of the FDR With SBH - 1800332 83947
trust deed or scheme or out of the income FDR With SBH - 1800387 83947
Depreciation fund 0 FDR With SBH - 1800467 32672
Sinking fund 0 FDR With SBH - 1800241 316412
Reserve fund 0 FDR With Axis - 909345 700436
Building Fund _ 0 0 FDR With Axis - 213227 817167 2034581
Deposite of AICTE T 1500000
Deposite of Mess 29500
LOANS (Secured or Unsecured ) :- Deposite with Gaurav Consultancy 434625
Dewan Housing Finance Corporation Ltd 32495551  Deposite for Campus 580000
From Trustees 0 Deposite to MSEDCL 115580
From Others 76800867 Deposite to Servent of Indian Society 500000 5194286
Add: -Addition/(Repaid) During The Year(Net)  .15067000 61733867 -
(Schedule 'T") LOANS (Secured or Unsecured ) :- 0
ADVANCES :-
[DEPOSITE :- Ta Trustees 0
From Trustees 0 To Employees - 0
From others 0 0 To Contractors 0
LIABILITIES :- To Lawyers 0
Sundry Creditors (Schedule 'II') 855724 To Other (Schedule "1V') 1688570 1688570
Additional Training Programme 0 855724 * INCOME OUTSTANDING :-
Fees Receivable - Placido Pires 0
Payable - Salary 2512928 Admission Cancelled 0
Caution Fees ( Deposite ) 2618750 Interest 0
Payable - EPF Account 746725 Other income 0 0
Payable - PT Account 358750 Sundry Debtors 6049108
Payzble - TDS 448318 6685471 TDS Receivable 8919
Service Tax Receivable 88914
IDRAC Business School 1058490
CASH & BANK BALANCES :-
(a) In Bank Account
- Axis Bank 909010036836133 41473
- Axis Bank 910020009175712 256330
- ICICI Bank 336501000110 101857
- ICICI Bank 336501000124 10168
- Sunderlal Sawaji Co. Bank 24901 434730
(b) With the Trustee 0
| () With Cash in Hand 177925 612655
INCOME AND EXPENDITURE ACCOUNT :-
ralznce As Per Last Balance Sheet 0 INCOME AND EXPENDITURE ACCOUNT:-
Less ;- Appropriation ,if any 0 Balance As Per Last Balance Sheet 34559843
Add/Less : Surplus / Deficit Less :- Appropriation & Previous,ifany 159231
(As per Income & Exp. A/c.) 0 Add/Less : Deficit / (-) Surplus 7391839 42110912
(As per Income & Exp. A/c.)
TOTAL RS. 101774433 TOTAL RS. 101774433
As Per Our Report of Even Date The above balancesheet to the best of my/ our belief
For P. 5. Mundada & Co. Income Qutstanding contains a true account of thf;;;‘hnds & Liabilities and
Chartered Accountants (If accounts are kept on of the Property & Assets of t})' rust.
7 Sals— Cash basis ) / P
Rent H 0 Swami Sevabhavi Sansgh n'S/ )
Interest H 0 ] / wi\‘
(Proprietor) Other Income : 0 / av
M. No. 107665, FRN : 120133 W TOTAL Rs. : 0

Date :- 22/11/2019

Place ;- Aurangabad.

%:\M fin. 107

UDIN :- 19107665AAAAEW4463

A
:»a.’f‘_@,ﬂ_%\_f_"qAaAﬂ.\’

TRUSTEE | Makarand Deshpande
(Secretary)

Bhavesh Patel
(Vice Chairman)

Ak,

Swaml Sévabnavi Sanstha's
Lotus Business Schoor
Pune - 411 032




THE BOMBAY PBLIC TRUST ACT , 1950. REGISTRATION NO. :- F - 3387 (J)
SCHEDULE - VIII [Vide Rule 17 (1) ]

NAME OF THE PUBLIC TRUST:- SWAMI SEWABHAVI SANSTHA, JALNA

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31-03-2019.

AMOUNT ¥ AMOUNT

EXPENDITURES 3 INCOMES AMOUNT ¥ AMOUNT 2
{To Expenditure in Respect of Property:- o
]Bmlding Repairs 0 By Rent Accrued |
iPmpm ly Tax 0 Realised
|Water Tax 0
{Salaries 15378391 On Property 0
Depreciation 645700 16024091 On Utensils 0 0
[(By way of provision of adjustments ) -
| To Establishment Expenses 0 By Interest Accrued
|To Remunration to Truslees 0 Realised
|To Remunration (in the case of a math) 0
to the head of the math, including his On Securities 0
household expenditure, if any. On Fixed Deposit 131143
3 On Loan & IT Refund 0
ITo Professional Fees 210814 On Bank account 196133 327276
ITo Audit Fees 0 -
| To Contribution And Membership Fees 0 By Dividend 0
To Amount Written Off :- By Donation in Cash or Kind 0
(a) Bad Debts 0
{(b) Loan Scholarship 0 By Annual & New Memebrshi Fees 0
|{c) Irrecoverable Rents 0
‘“m Other Items 0 0 By Discount Received 0
11’0 Miscellaneous Expenses 0
|To Depreciation 0 By Income From Other Sources
[To Amount Transfer to Reserve or (In Details as far as Possible ) _
| Specific Funds 0 Application & Prospectus Fees 0
‘E Fees Received - WineM 0
} Academic Fees MBA 20849365
g Academic Fees - PHD 241500
|To Expenditure on Object of The Trust :- Student Activity 987000
(&) Religious, Travelling Exp. — 0 Exam Conducting Charges 1462660
|(b) Educational, Prise Distribution ‘ 0 Gavernment Scholarship 164680
|{c) Medical Relief, Stationery - 0 Other Receipt-EBC Etc 106766 23811971
ﬁd) Relief of Poverty . 0 By Transfer From Reserve . 0
(e) Other Charitable Objects __J 15296181 15296181
{Schedule 'VI')
|
% To Surplus Carried Over to Balance Sheet 0 By Deficit Carried Over to Balance Sheet 7391839
: TOTAL Rs. 31531086 TOTAL Rs. 1537086
A Per Qur Report of Even Date )
For P, S. Mundada & Co. * Strike off whichever Swami Sevabhavi Sanstha, Jalna S
Chartered Accountants is not aplicable. J/y‘

"’ _ / " \ WO

A 'ﬂ—a—AZ)

CA Praveenkumar S. Mundada ‘;:,‘;""4 d,\\ Bhavesh Patel + TRUSTEE Makarand Deshpande
(Proprictor) /@y Q} (\/1ce Chairman) (Secretary)

M. Ho. 107665, FRN : 120133 wf'i;f;\um\m;pm

UDIN 1~ 19107665AAAEWA463 go \n . mlﬁﬁbg)

Date 22/11/2019
Place .- Aurangabad

Ol
Swaml Sevabnavi Sanstha's
Lotus Business Schoo:
Pune - 411033




NAME OF THE PUBLIC TRUST:- SWAMI SEWABHAVI SANSTHA, JALNA
REGISTRATION NO. :- F - 3387 (J)

SCHEDULE FORMING PART OF BALANCE SHEET AND INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2018-19.

Sehedule I : Details of Loan from Others

S, No.  Particular On'n:lan( Add\;?l]r‘ Repaymen Amount ?
01, Bhuw Landmark LLP 3195800 33000 2500000 1028800
02, Chhabda Jasmit 120000 0 0 120000
03.  Makarand D. Deshpande 3576606 0 0 3576606
04 Patel Bijal C. 1500000 0 0 1500000
05.  Patel Darshan 1600000 0 300000 1300000
06.  Patel Hasmukhbhai 55950000 0 3200000 52750000
07. Patel Ketan 600000 0 600000 0
08. Patel Taraben R. 6800000 0 6800000 s}
09.  Riverdale high School 0 3800000 3500000 300000
10, Sai Education Trust 2047001 500000 2500000 47001
11, Somani Pravin D. 1111460 0 0 1111460
Total 76800867 4333000 19400000 61733867
Schedule 'Il' : Details of Sundry Creditors
E St »NVo. Particular Amount T
|01, Caliber Multi Services 127203
{ 02 Gade S N (News Papers Supplier) P 12035
|03  Gazon Communications India 702
| 04 Google India Pvt Ltd 196720
05. Heena Yameen Thara TDS P 765
06.  Libas 94436
07.  New Radhe hardware 11917
08.  Omkar Courier And Cargo Service 4254
0°.  Ornate Communications Pvt. Ltd, TDS 62834
10. P SMundada & Co 38020
11.  Sai Advertiser TDS 20795
12, SRV Media Pvt. Ltd. 281329
13, Trendz 4714
855724
Schedule 'lll' : Statement of Fixed Assets as on 31-03-2019. [See Back Side]
Schedule 1V : Other Advances
Sr. No,  Particular Amount 3
01, E-Tax Account - JDM -340380
02.  Charudatta Bodhankar 200000
03.  Confederation of Indian Industry 100000
04, Dr Prashant Dahire 19200
05.  Sagar Desai 42000
06.  Venkatesh Plasto Films 25000
07. TDS - Receivables - FY 15-16 10972
Ut TDS - Receivables - FY 17-18 10801
09.  Lotus Center Professional Studies Research 1620977
Total T 1688570
CLOL
Swami Sevabnavi Sanstha‘s

Lotus Business Schoor
Pune - 411 032
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NAME OF THE PUBLIC TRUST:- SWAMI SEWABHAVI SANSTHA, JALNA

Schedule V' : Details of Other Charitable Expenditure
Sr. No. Particular
Student Expenses
1 Student Activity Exp. 1000923
2 Uniform Cloth for Student - Charges Received -425081 575842
i 02. Hostel Expenses
| 1 Rent of Hostel 0
2 Canteen Expenses 59020
3 Snacks Tea & Coffee Expenses 21049 80069
03.  Advertisment, Promotional & Mrktg Expenses 134429
. 04.  Administrative Expenses - PF 75275
] 05.  Affilication & University Fees 171300
| 0s. BankCharges & commission 36939
| 07. Electricity Expenses & Bills 469030
0s.  Faculty Development Program Expenses 2500
09.  GST Reversal 769390
10.  Guest Hospitality Expenses 135480
11.  Housekeeping Expenses 243924
12.  Interest on Service Tax 193642
13.  Interest on DHFL 3516846
14.  Internet & Web Expenses 183790
15.  Loan Processing Fees 208000
16.  News & Periodical Expenses 10255
17.  Office & Other General Expenses 119123
18.  Power And Fual Charges (D.G) 37180
19.  Postage & Courier Expenses 97594
20.  Printing & Stationery Expenses 650833
21. Repairs & Maint. (Computer & Equiepments) 30110
22.  Repairs & Maintenance of Vehiclies 910
23.  Repairs & Maintenance of Building 19790
24,  Repairs & Maintenance Of Machinary 13400
25.  Repairs & Maintenance Expenses 27046
26.  Security Gaurd Charges 211995
27.  Staff Welfare Expenses 87515
28.  Telephone & Mobile Expenses . 115186
29.  Training and Placement Fees 798786
30.  Travelling Expenses 182592
31. University Examiition Fees 1224141
32, Visiting Faculty Fees{Honorarium) 1402858|
33.  Wine Course-
Advertisement Promotional Exp 552908
Computer AMC Charges 6591
Internet & Web Expenses 37250
Petrol and Conveyance Expenses 19500
Printing and Stationery 89100
Repair and Maintainance(PGDWSEM) 12500
IPC France Expenses-PGDWSEM 2166519 1
Travelling Expenses-PGDY/SEM 586043 3470411
| Total T 15296181
Cctot
\wami Sévabnavi Sanst| ha's
lot:s Business Schoq
une - 411 033 01
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SWAMI SEVABHAVI SANSTHA'S

SINDHI BAZAR,

LOTUS BUSINESS SCHOOL
DEULGAON RAJA ROAD, JALNA - 431203,

RECEIPTS & PAYMENTS ACCOUNT FOR THE YEAR ENDED 31-03-2019,

v ~RECEIPTS AMOUNT ¥ PAYMENTS AMOUNTY
'To Opening Balance
‘Cnsh n Hand 590999
ICIC) bank Az 110 21416238
|Axis Bank Afc 6133 47048
|Axis Bank A/c 5712 71070
[CICI bank A/¢ 124 52855
[Axis Bank A/c 1881 15805
[Sunderlal Sawaji Co-op Bank 24901 2948916
Income From Main Activities:- Expenses Related to Main Activity -
li‘*mcl Income 5247438 applied u/s 11(1) 35808893
Indirect Income 342311
Receipt From Debtors 20704881
[Income From Other Sources Expenses Related to Capital Asset -
jrn\cwst From FDR {Axis) 80265 applied u/s 11(2) 684403
lInterest Received From Bank 196133
;Rg‘ccipts From Lean Received:- Payment Against Unsecured Loans:-
Secured Loan - DHFL 32495551  Secured Loan - DHFL 0
Unsecured Loan 4330000 Unsecured Loans 19400000
'Receipts From Loans & Advances 927843 2618798
i Payment against Advances & Deposits:-
(Other Receipts:- 22720
Payment Against Provisions, interest &  8171308.7
! Others:-
By Closing Balance
1 Cash on Hand 177925
‘ ICICI bank A/c 110 101857
| Axis Bank A/c 6133 41473
’ Axis Bank A/c 5712 256330
ICICI bank A/c 124 10168
Axis Bank A/c 1881 0
‘ Sunderlal Sawaji\Co-op Bank 24901 612655
| TOTAL 67296058 TOTAL 67296053
V'repared & Extracted from the Books of Account & Information Provided fo us,
{001, S, Mundada & Co. For Swami Se}f Bhavi‘Sanstha 1

thartered Accountants

Y
g 1'3{‘)5 -

R

O Vs

{ % ,f‘i_l,': ANBARAD \O‘* ’q) o -
Volw tio 12566504 <
CA Praveenkumar S, Mundada‘:%,n sl Bhavesh Patel Makarand Deshpande
(roprictorn), ‘”'Q\\ B _/ﬂj:{:/ (Vice Chairman) (Secretary)
| . 05/09/2018 N
e .- Aurangabad -

0|
Swami Sevabnavi Sanstha's
Lotus Business Schoor
Pune - 411 033




SEPARATE AUDIT REPORT AND NOTES TO THE ACCOUNTS

Vo have audited the attached Balance Sheet of Swami Sevabhavi Sanstha And Income & Expenditure Account of
Lll?u‘ Trust for The year ended on that date annexed thereto (31/03/19). These Financial Statements are the
joponsibility of the Trustees. Qur responsibility is to express an opinion on these Financial Statements based on

%:'M audit.

l conducted our audit in accordence with the auditing standards generally accepted in India. Those standards

l auire that we plan and perform the audit to obtain reasonable assurance about whether the Financial Statements
‘ e tree of material misstatements. An audit includes examination on a test check basis, evidence supporting the

nonts and disclosure in the financial statements. An audit also includes assessing the accounting principles used
‘ | sionificant estimates made by management, as well as evaluating the overall financial statement presentation.

| LW helieve that our audit provides a reasonable basis for our opinion.

!

| V. 1epart the accounting palicies / discrepancies / ohservations / inconsistencies / comments as follows:

o1 The accounts of the trust are prepared in accordance with the accounting principles generally accepted
in India. The during the year trust has maintained its accounts on the basis of Mercantile system of
accounting.

. || 02 Few of the Expenses / Payments and Income / Receipts in the books of accounts in respect of which
‘ adquate proper / external evidence were not available. However, Trustees has fully certified these
propriety and the trust exicengency.

i 01 During the year Depreciation is provided only on Furniture, Equiepments, Books & Computer as per rates
" given by the trustee / Management of the trust.

I Y Debtors, creditors, deposits, loans, Advances, bank accounts balances are accepted as per the book of
accounts and are subject to confirmations. Cash in hand is shown as per the cashbook.

| Borrowing cost as per accounting standard 16 as issued by ICAl, interest paid on loan borrowed for
1 purchases of fixed assets which is not ready for use till the balance sheet date is required to be
| | capitalised, but there is no such Borrowing Cost on loan borrowed. NIL

B f Al time of Date of Signature Vice Chairman & Managing Trustee of Trust is Bhavesh R Patel and

{ | Makarand D Deshpande respectively who is authority for signature of Audit Report.
{
| o
. (1o Our Report of Even Date / ABAD 4™, / J
Lo 1.5, Mundada & Co. ¥ o Swami Sevabha g}aﬁ& a, Jalna
| | Harlered Accountants 7] O
| ) %)y unancABAD by / )
! { Mmoo ,.J
‘ o\ 10107685/ v
L3N /&/ a
AN t A
. - NG e SV 7 havech Pa - £ 4
. enkumar S, Mundada-\(@._\c(?c/}‘// Bhavesh Patel [RUSTEE Ma)érand Deshpande
} i iwton) - (Vice Chairman) (Secretary)
I L 10766h, FRN : 120133 W
HOHANAAEW4A463
1/2019 .

bad,

to.
‘wami Sevabnavi Sanstha‘s
Lotus Business Schoos
Pune - 411033




Report ot and auditor relating to accounts audited under shb
e (2 ecti ¥

.\ull}!l\ (2) of section 33 & 34 and rule 19 of the bombay

public trusts act

REGISTRATION NO. :- F - 3387 ()

NAME OF THE PUBLIC TRUST:- SWAMI SEWABHAVI SANSTHA, JALNA
FOR THE YEAR ENDING 31-03-2019,
‘g,. A= B huliah £, A

[No QUESTIONERY OF AUDIT REMARK
i(d) Whether accounts are maintained regulary .\vndj}:{«ﬂ;{u'dmu2~‘\_\Jim the pmws\nhs

| of the act and the Ruls ; - YES
[(h) Whether receipts and disbursements are properly and correctly shown in the account YES
(€} Whether the Cash Balance and Vouchers in the custody of the manager or trustee

' on the date of audit were in agreement with the accounts; - YES

{1} Whether all books, deeds, accounts, vouchers or other documents or records

| required by the auditor were produced before him;

iuv Whether a register of movable and immovable properties is properly maintained, 1t is Maintained as Per Books of
the changes their in are communicated from time to time to the regional office, -~ Account,  Comunication  with
and the defects and inaccuracies mentioned in the previous audit report have  Regional Office For Changes
been duly complied with; et is longer penodicaly |

= YES, Subject to our Audit Reprot

Whether the manager or trustee or any other person required by the auditor to
appear before him did so and furnished the necessary information required by

him;
Whether any property or funds of the trust were applied for any object or

| purpose other than the object or purpose of the Trust ; NO
[thy The amounts of outstandings for more than one year and the amounts written off, --- NO

{ N . . N . . N
i) Whether tenders were invited for repairs or construction involving expenditure
exceeding Rs . 5000/

il
{

- YES

(e

Wherever Possible

1)) Whether any money of the public trust has been invested contrary to the
provisions of section 35 ; NO
(%) Alienations, if any, or the immovable property contrary to the provisions of
~ section 36 which have come to the notice of the auditor; NO
(1) All cases of irregular, illegal or improper expenditure, or failure or omision to
recover monies or other property belonging to the public trust or of loss or waste
of mony or other property thereof, and whether such expenditure, failuer,
omission, loss or waste was caused in consequence of breach of trust or == NO !
misapplication or any other misconduct on the part of the trustees or any other ‘
person while in the managemant of the trust;
i1} Whether Budget has been filed in the form provided by the rule 16 A, NO
‘(1) Whether the maximum and minimum number of the trustees is maintained; YES
;fm., Whether the meetings are held regularly as provided in such instrument; YES
l1) whether the minute books of the proceedings of the meeting is maintained; YES
[i71) Whether any of the trustees has any interest in the investments of the trust; NQ
[(11 Whether any of the trustees is a debtor or creditor of trust ; NO
H Whether the irregularities pointed out by the auditor in the accounts of the
previous year have been duly complied with by the turstees during the period of
dtichil g
YES
£y wpecial matter which the auditor may think {it or necessary to bring to the ---  Subject to our Separate
notice of the Deputy or Assistant Charity Commissioner. "_/,f )/\ Audit Report t .
AV <t SR <
It Our Report of Even Date 2/ & "\‘»J\l\ \\
I o ia/s, P. S, Mundada & Co. wami Sev(}bha\'i Sanstha, Jalna . ‘%\3 \)
Lontored Accountants, ! \ 'R\‘
/ N
(A Praveenkumar S. Mundada / Bhavesh Patel < TRUSTEE » Makarand Deshpande
(Feoprictor) (Vice Chairman) (Secretary)
o 107665, FRN @ 120133 W
[inte 22/11/2019 o —
e B Auraﬂﬁabad. n)"fBiD.q .
e,
\ >
AURABGABAD.), =

M Wo.107665)
L

A Cti
\% \\%v -
g
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SCHEDULE - 1x ¢ (Vide Rule 32]

Income Liable to Contribut

ion for the Year Endi -03-
BLIC TRUST:- Swa ear Ending 31-03-2019.

MI SEWABHAVI SANSTHA, JALNA

PARTICULARS

(Schedule 1X) |

Items not chargeble to contribution under section 58 and rules 32 :-
Donations received from other Public Trust and Dharmadas,

Grants received from Government and Local Authorities.

Intrest on Sinking or Depreciation Fund

Amount spent for the purpose of Secular Education.

Amount spent for the purpose of Medical Reliof
Amaunt spent for the purpase of veterinary treatment of animals, ---
Expenditure incurred from donations for relief of distress caused ---
by scarcity, drought , flood , fire or other natural calamity,
Deductions out of income from lands used for agriculatural purpose :-
Land Revenue and Local Fund Cess.

Rent payable to superior landlord

| Cost of production, if land 5 are cultivated by trust

Deductions out of income from lands used for nonagriculatural purpose
Assessment, cesses and other government or muncipal taxes.

Ground rent payable to the supetior landlord.
Insurance premia.

Repairs at 10 per cent of gross rent of building,
Cost of collection at 4 per cent of gross rent of buildings let out — ---

Cost of collection of income or receipts from securities, stock, ---
elc, at 1per cent of such income.

Deductions onaccount of repairs in respect of buildings, not ---
1ented and yielding no income |, at 10 per cent of the estimated

Surplus for the current Year

GROSS ANNUAL INCOME CHARGEABLE TO COMTRIBUTION [ [+ 11] Rs.

CALCULATIONS AMOUNT ¥ AMOUNT ¥

24139247

0
0
0
31531086
0
0
0

o o

(== le e N« NelN ]

31531086

-7391839

0

St that while claiming deductions admissilile under Lhe above schedule , the Trust has not claimed any amount

oither wholly or partly , against any of iteims mentioned in the schedule which have the drrect of double

# iy

Ty 0
| G\ Mt »“)"n‘?/é“

\,Y)",‘ / Y

N ey
““«“."I") Ar’(‘,?/

{11151 ADDRESS: - /”\"Y}:i‘)ﬁaq\&,\ For P. S. Mundada & Co.
-1 L o asr—
ottt azan, Deulgaon Raja Road /{‘%’ (\\,q Chartered /&countan{ts
111203, 17 aeanap vt 22\ A0
[0 unaneABAR Yy 2

CA I;faveenkumar S. Mundada
(Proprietor)

M. No. 1
Dated/

7665, FRN : 120133 W \\

22/1/2019 . >
Swami Sevaf?w}fgphs"fhﬁ, Jalna \\%‘Y‘\ w

Lo

(Vice Chairman)

Makarand Deshpande
(Secretary)

ctoi
Sswamli Sevabnavi Sanstha's
Lotus Business Schoo:
Pune - 411033
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Registered Office
SINDHI BAZAR, DEULGAON RAJA ROAD,
JALNA - 431 203.

| College Address College Address

Lotus Business School IDRAC Business School

S. No. 52/53, Near Sai Petrol Pump, Gokhale Institute of Politics & Economics
Mumbai-Benglore Express Way;, S.No.846, BMCC College Road,

Punawale, Pune - 411033 Deccan Gymkhana, Shivajinagar, Pune-411004.

AUDIT REPORT UNDER THE BOMBAY TRUST ACT, 1950.

FOR THE PERIOD FROM 01-04-2019 TO 31-03-2020.

Singh Mundada & Associates.
Chartered Accountants
B Wing, 1st Floor, Bharat Bazar,
API Compound, MIDC Chikalthana,
Aurangabad 431006.
Phone - 9422178630.

Swami

Pune - 411

Ctot

vabnavi Sansthg
Lotus Business Schoo':a s
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PHEOMEAY POBREIC TRUST ACT L 1950,

FALANCE SHEET AS AT 31-03 2020,

PONDS s s

[VRUST TUNDS OR CORPUS:

REGISTRATION NO, :- F - 3387 (J)

SCHEDULE - VI [Vide Rule 17 (1
FAME O THE PUBLIC TRUST - SWAMI SEWABHAVE SANSTHA, JALNA

AMOUNT & AMOUNY €

PROPERTIES & ASSETS AMOUNT 2 AMOUNT 2
IMMOVADLE PROPERTIES :- (At Cost) o
Balance As Per Last B/S, (Sehedute [[1}] 51614527
Additons during the year 3792357
Less: Sales during the year 0

Depreciation up to date 7485768 47921116
INVESTMENTS & DEPOSIT :- o
FDR With SBH - 18003372 86884
FDR With SBH - 1800387 86884
FDR With SBH - 1800467 33816
FOR With SBH - 1800241 327132
FOR With Axis - 909345 700436
FDR With Axis - 213227 817167 2052319
Deposite of AICTE T 1500000
Deposite of Mess 29500
Deposite with Gaurav Consultancy 434625
Deposite for Campus 580000
Deposite Lo MSEDCL 115580
Depuosite to Servent of Indian Society 500000 5212024
LOANS (Secured or Unsecured ) ;- 0
ADVANCES :-
To Employeces - 200000
To Contractors 0
To Lawyers 0
To Other (Schedule 'IV) 884667 1084667
* INCOME QUTSTANDING :-
Admission Cancelled 0
Interest 0
Other income 0 0
Sundry Debtors 9395860
TDS Receivable 0
Service Tax Receivable 88914
IDRAC Business School 0
CASH & BANK BALANCES :-
(@) InBank Account
- Axis Bank 909010036836133 29381
- Axis Bank 910020009175712 37537
- ICICI Bank 336501000110 1698057
- ICICI Bank 336501000124 10630
- RBL Bank 309008320449 109567
- RBL Bank 309008400882 25000
- RBL Bank 309007413159 22877
- Sunderlal Sawaji Co. Bank 24901 1957950
(b) With the Trustee 0
(c) With Cash in Hand 756623 2714573
INCOME AND EXPENDITURE ACCOUNT:-
Balance As Per Last Balance Sheet 42110912
Less :- Appropriation & Previous,ifany 0
Add/Less : Deficit / (-) Surplus 395924 42506837
(As per Income & Exp. Alc.)

TOTAL RS, 108923993

W Last Balance Sheet s
Paciostment dunne the vea faive detanls) 0 3819
Pt Fond)

JOTHER EARMARKED TUNDS
‘ Testuidter the provisions of the
rbdeed or eheme o oul of the income
WY vibon tangd ]
banie g \
iy e o 0
(ke ongd 0 0
|
FOANS (Secured or Unsecured ) 3+
cvan Howang Finance Corporation Lid 32495551
'1“ ron Hntees Q
[Eron Others 61733867
‘ A Ao (Repasd) Datna The Year ey 942236 60791631
i (Schedute 1 T
|DEPOSITE -
(! om Toastees Q
| rom others 0 0
CLIABILITH S R
| Sondny Creditors (Schedule Ity 7239859
!A‘l.nh.w:\l Traimng Programme 0 7239859
t|'.‘\.:!\ln' Salary 4348045
Caution Foes ( Deposite ) 2528750
[Pavable  EPE Accoum 178996
r\‘.vwll‘l\‘ FT Account 418350
[Payable 108 929769
fravable 61 -10780 8393130
|
|
|
f
|
l
INCOME AND EXPENDITURE ACCOUNT :-
alanee As Per 1ast Balance Sheel 0
Less o Appropriation of any 0
Add/less s Surplus  Deficit
(AL per Income @ Lxp. Alc.) 0
[OTAL RS. 108923990
fe et Gor Repon L of Tven Date T
bor Singh tAundada & Associates, Income Outstanding
| Accountants (I accounts are kepl on

Choiteaed

CAPrevienkumar § Mundada

(Partner)
M. Ho, 107605, TRN 0 172059W
23011720

Date @ UDIN

Place :

Cash basis )
Rent

Interest
Other Income
TOTAL Rs.

J0107605AAAEE 2896

0
: 0

The above balancesheet to the best of my/ our belief
contains a true account of the Funds & Liabilities and of

the Property & Assets of the Trust.

0 Swami Sevab%anstha, Jalna

0 ,BLﬂ a:,u

Bhavesh Patel

Swami

TRUSTEE  Makarand Deshpande
(Secretary)

abnavi Sanstha's

Lotus Business Schoor
Pune - 411033




FEICBOMBAY PBEIC TRUST ACT , 1950, REGISTRATION NO, & 1 338/ ()

SCHEDULE - VIE [Vide Rate 17 (1) |

AL OF THE PUBLIC TRUST: SWAME SEWABHAVE SANSTHA, JALNA

COHSOLIDATED INCOME 0t EXPENDITURL ACCOUNT FOR THE YEAR ENDING 31-04-2020.

‘ CXPENDITURES AMOUNT ¥ ;\M(:'lll-ll INCOMES AMOUNT & AMOUNT ¥
[Tabpenditure fn Respect of Property:-
"I-n Il Repai 0 By Rent Accrued
ropeity Tay 0 Realised
e b 0
REIRTIT 23154900 On Property 0
et on B3IB21 23988787 On Utensils 0 Q
vyl proviston of adjustments )
Lo bstabishiment Expenses 0 By Interest Accrued
Fhoc e mumation Lo Trustees 0 Realised
[ o remomeation (in the case ot a math) 0
Lo he head of the math, including his On Securities 0
| hoehold expenditure, 1 any., On Fixed Deposit 26657
On Loan W IT Refund 3458
P lentessional Tees 172252 On Bank account 162306 192421
Fo A e 0 T
Lo Contribation And Membership Fees 0 By Dividend 0
e Amount Written Off @+ By Donation in Cash or Kind 0
) adl Debty 0
Jt'n Foan Scholarship 0 By Annual (¢ New Memebrshi Fees 0
[t rrecoverable Rents 0
‘h-u Other ltems 0 0 By Discount Received 0
’ Foemisceltaneous Expenses 0
FarDeprecation 0 By Income From Other Sources
Co Amwmunt Transfer 1o Reserve or (In Details as far as Possible )
Specrtie Tunds 0 Application & Prospectus Fees 0
[ Fees Received - Registration 0
| Academic Fees MBA 24469842
f Academic Fees - IDRAC 14623932
lo Lxpenditure on Object of The Trust :- Academic Fees - PHD 144500
() etigiows, Travelling Exp. : 0 Student Activity 1401022
(h Fducational, Prise Distribution ‘ 0 Exam Conducting Charges 165750
L) Medical Relief, Stationery ' 0 Other Receipt- Ete ) _125221 40930267
(el of Poverty | 0 By Transfer From Reserve o 0
[0 Other Charitable Objects 17357574 17357574
| (Schedule "V & vy~
o arplus Carried Over Lo Balance Sheet By Deficit Carried Over to Balance Sheet 395924
IOTAL Rs. 47518813 TOTAL Rs, TAI5T86TY
Ao Our Reporl of Fven Date ' - -
o Singh Mundada & Associates * Surike off whichever  Swami Sevahhayj Sanstha, Jalna

Chartered Ace ounlemls. is not aplicable. ,JL\? /
\ "‘,\,‘\w'"‘#- L \ \ @«
\rsf % . ((JC \ W
B NN
Bhavesh Patel : TRUSTEE Makarand Deshpande
(Vice Chairman) (Secretary)

\

A Praveenkumar § Mundad

Martner)
A Ho 107665, FRN 0 122059\
I 20107669 AAAALL2896

Lite /3112020
e Aurangabad

10
Swaml Sevabnavi Sanstha‘s
Lotus Business Schooi
Pune - 411033




NAME OF THE PUBLIC TRUST :- SWAMI SEWABHAVI SANSTHA, JALNA

REGISTRATION NO. :- F - 3387 (J)
— T

SCHEDULE FORMING PART OF BALANCE SHEET AND INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2019-20.

Schedule

St N,

M
¢
03
04
04,

[

Efflu ulas ()p.B:lanr, Addy.:)ur. Repa:/m@n Amount 2
Bhwwi Landmark (1P I —— 1028800 0 0 1028800
Chhabda Jasmil 120000 4] 0 120000
Makarand D. Beshpande 3576606 0 0 3576606
Patel tijal €. 1500000 0 500000 1000000
Patel Darshan 1300000 0 1300000 0
Patet Hasmukhbhai 52750000 0 0 52750000
Rwverdate high School 300000 850000 1150000 0
Sat Lducation Trust 47001 1157764 0 1204765
Somant Pravin D, 1111460 0 0 1111460
Total 61733867 2007764 2950000 60791631
Schedule W : Details of Sundry Creditors
'r'm liLllii;(' o ) W
Caliber ;fulu Services 173896
Gade S N (News Papers Supplier) P 32615
Lazon Communications India 702
Google India Pvt Lid 196720
H Yameen Thara TDS P 765
i ioch Park 61745
iibas 159956
.S EDCL 132150
New Radhe hardware 1917
Omkar Courier And Cargo Service 4254
Omate Communications Pyt. Ltd. TDS 33628
P S Mundada & Co 42670
Sai Adverliser TDS 78919
Samruddhi Catering Services 51580
Sneha Abhijeet Thange 49500
SRV Media Pvt. Ltd, 281329
Surckha Jakapure- CAR 92000
Trendz 4714
Lotus Center Professional Studies Research 4890945
Sankalp Business School 808808
Siilion Knots 43820
fcumenical Education And Migration Consultancy Pvt 9906
Global Tree Career LLd, 10000
Hats On Advertising Pvt Ltd 56800
N B Cverseas Education 2809
Ornate Communication Pvt Ltd. 22692
Pro Neel Effect Services 9204
Servent of India Society -IDRAC Rent _ 21200
7239859

Schedule

Schedule

U6
07.
08,

\‘fﬂf:‘)n g ab"&

1" : Details of Loan from Others

11"z Statement of Fixed Assets as on 31-03-2020.

V" : Other Advances

Amount X
Particular
- = agPIQ

I Tax Account - JOM 669828
Charudatta Bodhankar 0
Confederation of Indian Industry 100000
Dr Prashant Dahire 19200

; 42000
Sanar Desa
Venkalesh Plasto Films 25000
DS - Receivables - FY 15-16 10801
DS - Receivables - FY 18-19 g:::
DS - Receivables - FY 19-20

| ’ 884667
Total -

]
} Swami navi Sanstha's

Lotus Business Schooi
Pune - 411032



(

StoNos Particutan Aot ¢
| 01, Student Expenses
1 Student Activity bxp. 21029
2 Registration I'eos Received 100000 110210
02, Digital, Advertisoment & Hoarding Expenses AH0014
03. Membership Feos - 18% 1OM00
I 040 Bank Charges & commission 260
\LN Electnicity Expenses & Bills 12000 |
Q6. Guest Hospitality Expenses 0 nl
7. Housckeeping Expenses i Hh';
08. Interest & LF on GST 16602
00, License Fees - IDRAC 10%8490
10, Office & Other General Expenses ARV
1. Printing & Stationery Expenses 19805
12, Rent Expenses 1320000
13, Repairs & Maintenance Expenses 1A
14, Studend Fees Refund J1436)
15, Staff Welfare Expenses 110972
16, Telephone & Mabile Expenses 16376
17 Tea & Snacks Exp. 12407
Total NTALYE]

_N/\ME OF THE PUBLIC TRUST 1= SWAMI SEWABHAVE SANSTHA, JALNA

Schedule 'V Details of Other Charitable Expenditure (IDRAC Dusiness Sehool)

Schedule 'VI' : Details of Other Charitable Expenditure - Lotus Business School

Sr.No. Particular - Amount ¢
01.  Student Expenses -
1 Student Activity Exp. 138205
2 Uniform Cloth for Student - Charges Received 0476 12871/8
02. Digital, Advertisement & Hoarding Expenses wen
03.  Administrative Expenses - PF H1090
04. Admission Processing Fees 20401
05.  Affilication & University Fees ] :'a(\n(ﬁ
06. Bank Charges & commission 828!
07. Cleaning Expenses 26470
08. Damage Challan EPF YO8 /71
09. Electricity Expenses & Bills 472990
10. Housekeeping Expenses 216064
11.  Interest on TDS 2638
12.  Interest on DHFL 1886490
13.  Internet & Web Expenses 274819
14.  News Q Periodical Expenses 980
15.  Office & Other General Expenses 184
16.  Power & Fuel Charges K000
17. Postage & Courier Expenses 12100
18. Printing & Stationery Expenses V67 1“
19.  Repairs & Maintenance of Vehicle 191067
20.  Repairs & Maintenance of Building 4600
21.  Repairs & Maintenance Of Machinary RERLE
|22, Repairs & Maintenance Expenses 2600t
|23, Repairs & Maintenance Garden Expenses 1286’
|24 Security Guard Fxpenses A0y
25, Statf Welfare Expenses o
| 26, Telephone & Mobile Expenses ien /]
27.  Tea & Snacks Exp. 93460
28, Travelling Expenses 180016
29.  University Examiition Fees 238004
30. Web Site Development Exp. 831088
! Total 10781895

-

o)
wamli Sevabnavi Sanstha's
Lotus Business Schooi
Pune- 411037
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FHEPOMBATIBEIC TRUST ACT 1950

HAME OF THE PUBLIC TRUST: -

SCHEDULE

REGISTRATION NO. :-
VI [Vide Rule 17 (1) ]

SWAMI SEWABHAVI SANSTHA, JALNA

MEOME B EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31-03-2020. (Lotus Business School)

FXPENDITURES

|

}Iu xpenditure in Respect of Pmp(-l ty:-
[iling Rey Py

}!wq‘ll lax
J

Propeciation
Hes vy al provision ol adjustments )
| torbstabishment Expenses
PLo e mnnration to Trastees
fmration (in the case of a math)
Lo e head of the math, including his
tischold expenditure, if any.,

Fotratessional Fees
Fooaudil Fees
[ Contibution And Membership Fees

To Amount Written Off :-
Ca ad Debiy

[ Loan

| Y holarship

Vlorecoverable Rents
COther Items
o stscellancous Expenses
Lo Prepreciation
o Amonnt Transfer to Reserve or
[ pedtic Iunds

Lo bvpenditure on Object of The Trust ;-

o Litons, Travelling Exp. )

[ Educational, Prise Distribution

[‘ I edical Reliet, Stationery

,("" 'eliel ol Poverty |

o) Other Charitable Objects
(Schedule 'VI')

iplus Caried Over to Balance Sheet

IOTAL Rs.

F - 3387 (J)

e oo Report of Even Date
(R
Lo bered Accoumtants

’

Lingh Mundada it Associates.,

J

P'raveenkumar S Mundada
o)
FO7660, TR 122059W
(O/66AAAALTE 2896

V2020

Vicanvabad

CHARTERgp
ACCOUNTANTS

__is not aplicable.
- ~

inm\)'\“

W(Q

: TRUSTEE

Bhavesh Patel
(Vice Chairman)

\waml Se

T AMOUNTY AMOUNT RS ES 7
. INCOMES AMOUNT ®  AMQUNT
0 By Rent Accrued |
0 Realised
0
17696079 On Property 0
599507 18295586 On Utensils 0 0
0 By Interest Accrued |
0 Realised
0
On Securities 0
On Fixed Deposit 26657
On Loan & IT Refund 3458
102252 On Bank account 117724 147839
0
0 By Dividend 0
By Donation in Cash or Kind 0
0
0 By Annual & New Memebrshi Fees 0
0
0 0 By Discount Received 0
0
0 By Income From Other Sources
(In Details as far as Possible )
0 Application & Prospectus Fees 0
Fees Received - WineM 0
Academic Fees (MBA-PU) 24469842
Academic Fees (ISMS-MBA-PU) 0
Academic Fees - PHD 144500
Student Activity 1401022
0 Exam Conducting Charges 165750
0 Other Receipt- Etc 125221 26306335
0
0 By Transfer From Reserve 0
© 10781895 10781895
0 By Deficit Carried Over to Balance Sheet 2725559
29779733 TOTAL Rs. 29179733
* Strike off whichever  Swami Sez&l:iw Sanstha, Jalna .
AV )

%l’ o

W

Makarand Deshpande
(Secretary)

abnavi Sanstha's
Latus Business Schoer
Pune - 411 032
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RBEACT, 19 3 REGISTRATION NO. - F - 3387 ()

TUBLIC TRUST - SWAMT SEWASHAVE SANSTHA, JALNA

S

¢ 6 EAPENDITURE ACCOUNT FOR THE YEAR ENDING 31-03-2020. ( IDRAC BUSINESS SCHOOW)

EXPENDITURES WANTR T\?\‘?\‘ - e AMOUNT T AMOUNT
3 Q 8v Rent AL
Q Reaisy
‘7
Qn Property 0
So%3201 On Utensils 0 0
S |83 B T
¢ Q0  BvInterest Accrued
Q Realised |
s ase of & mat 0 :
th. mewuding his On Securities 0 i
\ e QOn Fixed Deposit 0
On Loan & IT Refund 0
Foos 70000 On Bank account 44582 44582
2
And Nembership Fees Q0 By Dividend 0
mt Written Off :- By Danation in Cash or Kind 0
0
Q By Annual & New aemebrshi Fees 0
e Rents 0
s Q 0 By Discount Received 0
s 0
' 0 By Income From Other Sources
sonsfer Lo Reserve of {in Details as far as Possible }
o lunds Q Application & Prospectus Fees Q
Fees Received - Registration 0
Academic Fees MBA 0
Academic Fees - IDRAC 14623932
‘nditure on Object of The Trust :- Student Activity 0
ivavel;ing Exp. — ] Exam Conducting Charges 0
, Prise Distribution ¢ Government Scholarship 0
Rehel St:"no"ery e 0 Other Receipt-EBC Etc 0 14623932
L Povent 0 By Transfer From Reserve 0
Ormfts 6575678 6575678
{Schedule V)
Carried Over to Balance Sheet 2329635 By Deficit Carried Over to Balance Sheet 0
[OTAL Rs. 14 14 TOTAL Rs. 14668574
i Report of Even Date .
4
“inuh Mundada & Associates * Strike off whichever Swami Sevabhaw anstha, Jalna ﬁ
i Accountants is not aplicable. (yr) 7
- ADA ¢ M o
SN @L&« 3
N X \\
2 CHARTERED o\ e
Fvecnkumar S Mundadg 9 [ ACCOUNTANTS )_.1 Bhavesh Patel : TRUSTEE Makarand Deshpande
\(p M. NO, 10766¢ /~,,1 (Vice Chairman) (Secretary)
(Ve T 122059W N\ * \-’a/
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. SWAMESEVABHAVE SANS FHA™
'I OTHS BUSING 85 SCHOOL 0 IDRAC BUSING 54 4¢ HOOI
xll\l_l)fl! BAZAR, DEULGAON RAIA ROAD, JALHA - 431207,

‘lsl CHIMTS G PAYMIENTS ACCOUNT FOR THE

YEAR ENDED 3207
REC TS DED 31-03-2020,

o Opening Balance AMOURTY PATMIN AMOUNIT 7
|| vt Dand 177925
It hank A/c 110 101847
|k AZC 6133 11473
| v ik AZe 5712 296330
[k A 124 10168
ke Ac 1881 0
frbd g Cooop Bank 24901 612694
e hrom Main Activities: Expenses Related to Maln Activity - applied
e 10692741 u/s 11(1) M2774')
Fneane 390971
pbbeom Debtors 43003809
o Lrom Other Sources Expansos Related to Capital Asset - appliod
Clrom DR (Axis) 17724 ufs 11(2) 1004191
Eeccived Trom Bank 415872
cipts From Loan Received: - Payment Against Unsecured Loans: -
Loan - DHFL 0 Secured Loan -+ DIFL 0
vred Loan 850000 Unsecured Loans 1588000
cipty b rom Loans & Advances 1402430
S Payment against Advances & Deposits:- 4543056
P e ceipts;- 0
Payment Against Provisions & Others:- 42638
By Closing Balance
Cash on Hand 756624
[CICI bank A/c 110 1698057
Axis Bank A/c 6133 29381
Axis Bank A/c 5712 37537
ICICI bank A/c 124 10630
RBL Bank A/C(LBS) 449 109566
RBL Bank A/C 882 25000
RBL Bank A/C 159 22877
Sunderlal Sawaji Co-op Bank 24901 2714573
Al 57114911 TOTAL 57114911

Pl etiacted from the Books of Account & Information Provided to us.
Lothandada U Associates > . For Swaﬁr%vabhavi Sanstha

L AN
})_i(lzi \ t\(h\ )

\ "

o CHARTERED \'T
@ ACCOUNTANTS | T

~ i \ :.I\'
Z\MN0, 107665 /| N
\ [y y
nh a5, tundadd * v Bhavesh Patel Makarand Deshpande
oy, 7! . .
“angav2e (Vice Chairman) (Secretary)

Swaml Sevabnavi Sanstha's
totue Ricinecy Schoo'
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wond. o1 and other government or muncipal taxes.

A 950 YWILE - IX C (Vide Rule 32]
oo Labie to Contribulion for the Year Ending 31-03-2020.
U0 TRUST:- SWAMI SEWASHAVE SANSTHA| JALNA
F -733$‘ g
PARTICULARS (MkULAT!ONQ
s shown ny the mcome and  expenditure  account -
der section 58 and rules 32 :
Trust and Dharmadas.
» and Local Authorities
Vaking ©
ool for Lhe purpose of Secular Education.

purpose of Medical Relief .
he purpose of veterinary treatment of animals.
{ from donations for relief of dxstress caused -

hnd S are culti\ ated by trust
~ome from lands used for nonagriculatural purpose

T3

rross rent of building.
cent of gross rent of buildings tet out -~

per cent of q.ch income.

count of repairs in respect of buildings, not ---
i .d ng no income . at 10 per cent of the estimated

24

the current Year

. NCOME CHARGEABLE TO CONTRIBUTION [1-11] Rs.

AMOUNT ¥

0
0
0
41518613
0
0
0

o o

(=Nl elNe e e e

AMOUNT ¥

192421

41518613

-41326192

- (lsiming deductions admissible under the above schedule , the Trust has not claimed any amount

ty or partly ,

n Riaja Road

(Partner)

M. No. 107665, FRN :
Date :-23/11/20

Swami Sevabhd.gn Sanstha, Jalna

o Q?b

N
~

against any of items mentioned in the schedule which have the drrect of double

For Singh Mundada & Associates.
Chartered Agcountants

120133 W

\R}@N‘

%

Bhavesh Patel Makarand Deshpande
(Vice Chairman) (Secretary)

Swami

abnavi Sanstha’s

Lotus Business Schoo!
Pune - 411 032



Ropt.)rl of and auditor relating to accounts audited under sub
section (2) of section 33 & 34 and rule 19 of the bombay

N ) public trusts act.
F bO3387 ()

P PUBEIC TRUST:- SWAMI SEWABHAVI SANSTHA, JALNA
PV EARENDING 31-03-2020.

QUESTIONERY OF AUDIT REMARK
counts are  maintaned regula}y and in accordance with the - e
the act and the Ruls YES
o+ and disbursements are properly and correctly shown in the accout YES
h Balance and Vouchers in the custody of the manager or
YES

date of audit were in agreement with the accounts;
Looke, deeds, accounts, vouchers or other documents o
Ui auditor were produced before him;

{pister of movable and immovable properties s properly  Itis Maintained as Per Books of
Changes their in are communicated from time to time to the --- Account, Comunication  with
nd the defecls and inaccuracies mentioned in the previous Regional Office For Changes

etc is longer periodicaly.

I
r records
YES, Subject to our Audit Reprot

1

i
i,

Have been duly complied with;

\naoer or trustee or any other person required by the auditor to

tum did so and furnished the necessary information required by
YES
property or funds of the trust were applied for any object or
. than the object or purpose of the Trust ; NO
amounts written of --- NO

. vutslandings for more than one year and the

d for repairs or construction involving expenditure
Wherever Possible !
i

s were invite

5000/
money of the public trust has been invested contrary to the
' NO

ot section 39 1
i any, or the immovable property contrary to the provisions of
NO

1ne hh have come to the notice of the auditor;
1 cgular, illegal or improper expenditure, or failure or omision to

o1 olher property belonging to the public trust or of loss or

nony or other property thereof, and whether such expenditure,
i loss or waste was caused in consequence of breach of trust or =~ NO
1 or any other misconduct on the part of the trustees or any other
o the managemant of the trust;
" hae been filed in the form provided by the rule 16 A, NO
i masimum and minimum number of the trustees is maintained; --- YES
« ecetings are held regularly as provided in such instrument; YES
- rote books of the proceedings of the meeting is maintained; " YES
[ the Lrustees has any interest in the investments of the trust; NO
i he trustees is a debtor or creditor of trust; NO
(rcoulanties pointed out by the auditor in the accounts of the
[ been duly complied with by the turstees during the period
YES ’
(1 which the auditer may think fit or necessary to bring to the ---  Subject to our Separate |
cpuly or Assistant Charity Commissioner. Audit Report !
fwven Date o S - ' - PO S
| da /‘.'.J,m,‘«w‘(f;,’; DA & Syranii Sev‘j'ihiy\i Sanstha, Jalna N N Ei\\\’ ;
% » \ NN
ity >y 0 L 1 \ N\
{1 CHAKTERED A ,‘,,VQ" \ VL
[ acce s N\ o
C,,U| ACCOUNTANTS | 2 .y \ AN .
i) /;,“)M, NO. LU ’,"5//’;’1 \\‘l\\l Ve
b unar 5 Mundgde /. Bhavesh Patel < TRUSTEE » Makarand Deshpande
Ay, Ry o/ (Vice Chairman) (Secretary)
JdhiQle s
s 1201339
I )
noabad
ctol

swami Sevabnavi Sanstha's
Lotus Business Schoot
Pune - 411 033
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I Mundada & Associates

SEPARATE AUDIT REPORT AND NOTES 10 THE ACCOUNTS

Ui allached Balance Shoe ; ‘
b hed Balance Sheel of Swami Sovabhoyt Sansthe And ncome 4 Expenditure Account of

1

L The year ended on that date annexed there to (31703/20). These Financlal Statements are the
Hiy of . Q NINTT ) L
i the Trustees. Our responsibility is to express an opinion on these Finan fal Statements hased on

footn aadit an

plan and pertorm the audit to obtain reasonable assurance about whethe
Cotenal misstatements. An audit includes examination on a test checke basts,
Lsossing Lhe accounting prine iples used
all financlal statement presentation.

L losore in the financial statements, An audit also includes as
L eetmates made by management, as well as evaluating the ovet

accordence with the auditing standards generatly accopted inIndia, Those standards

S oue audit provides a reasonable basis for our oplnion,

1 accounting policies / discrepancies / ohservations / fnconsiste

cunting,

~ of the Uxpenses / Payments and Income / Receipts in the hooks of
external evidence were not available. However, Trustees has fully certified these

dauate proper /

«counts of the trust are prepared in accordance with the
fcdin The during the year trust has maintained its accounts on 1

opricty and the trust axicengency.

e Lhe vear Depreciation is provided only on Furniture,

won by the trustee / Management of the trust,

i btors, Creditors,

. ounts and are subject to confirmations. Cash in hand is shown as p

Lontowing cost as per accounting standard 16 as

purchases of fixed

Deposits, Loans, Advances, Bank accounts balances are accepted as per the hook of
er the cashbook.

pitalised, but there is no such Borrowing Cost on loan borrowed. NIL

| lme of Date of Signature Vice Chairman &t Managing Truslee
e D Deshpande respectively who is authority for signature of Audit Report.

Iteport of Even Date

ountants

\h

nkumar S Mundad

09 TRN : 122099W
HIGHSANAAEE2 890

Swami Sevabhavi Sanstha, Jalna

ice

ncies /7 comments as follows:

Equicpments, Books Computer as per rales

jssued by ICAl, interest paid on loan borrowed for
assets which is not ready for use till the balance sheet date is required to be

of Trust is Bhavesh R Patel and

¢ the [inancial Statements

ovidence supporting the

accounting principles generally accepted
he basts of Morcantile system ol

accounts in respect of which

(3
CHARTERED \ 5>

ACCOUNTANTS | = W

M. NO. 107665 / N\
'.q(/ G.Cj Bhavesh Patel TRUSTEE  Makarand Deshpande
\f‘Z’A’,Q?,\y (Vice Chairman) (Secretary)

Ctoy
Swaml Sevabnavi Sanstha‘s

Lotus Business Schoo:
Pune - 411 033




THE BOMBAY PUBLIC TRUST, ACT

4 SCHEDULE IX | Vide R ,
—— . = LE 1) ide Rule 17 (1). ]
of the Trust : SWAMI SEVHABHAVI SANSTHA'S LOTUS BUSINESS SCHOOL

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31/03/2020

1950

Reg. No. -3387(J)
EXPENDITURE SNL: - RS B % s, -
To Expenditure in respect of properties By Fees received
To Salary (Employees) 14,853,303 Fees received -MBA 24469842
To Visiting Faculty Remuneration © 2,842,776 Fees received -PHD Regi 144,500
To Security Guard Contract 250,156 By Interest (accrued) -
To Cleaning Contract - 17,946,234 -(realised) -
On Securities - FD 26,657
On Loans & IT Refund 3.458
On Bank Account 117,724 147,839
To Non Salary Expenditure By Dividend
By Donation in cash or kind -
Audit Fees 51,920 By Grants
Advertisement Expenses 381,241 By Income from other sources ( in
dministrative charges PF 51,090 By Transfer from Reserve
Admission Pracessing Fee-PNS 20,401 By Exam Coundcting Charges 165,750
Affilation & University Fees 235,000 By Exam Fees & Stationary Received -
Bank Charges & Comission 32,828 By Other Fees 1.621,719
Cleaning Expenses 26,470
Damage Challaan EPF 656,874 By Defecit Carried to Balancesheet 2,725,559
Electricity Expenses 572,990
Housekeeping Expenses 216,664
Internet Expenses 274,819
Interest on Tds 42,638
Intrest Paid to DHFL 3,886,596
News Paper, Perodicals & Journals 35,580
Office & Other General Expenses 75,184
Postage & Telegram Expenses 12,469
power & Fuel Charges (D.G) 56,000
Professional Fees 50,332
Printing & Stationery 377,671
Repair & Maint. 776,902
ff Welfare Expenses 33,600
tudent Expenses 1,382,954
Snacks , TEA , Coffee Exp. 93,460
Telephone & Mob Exp 133,657
Travelling Expenses 180,016
University Exam & Other Exp 238,024
Website Deviopment & Online Exp. 834,088 | 10,729,469
To Depreciation 599,507 599,507
TOTAL | 29,275,209 TOTAL 29,275,209
| 1

* Strike out whichever is not applicable
PLACE : AURANGABAD
DATE :23-11-2020

As per our report of even fdaf¢

SWAMI SEVHABHAVI SANSTHA'S LOTUS

BUSINESS SCHOOL

ke (1<

havesh Patel

CA l’raveenkumar S. Mun%
(Partner)

M.No-107665  FRN:122059W

ice Chairman)

S
SSaus0®

Swaml Sevabnavi Sansthats

'7-‘Ql'1f\rg CSrhAan-

\\@‘D '

Makagand Deshpande



Registered Office
SINDHI BAZAR, DEULGAON RAJA ROAD,
JALNA - 431 203.

College Address YCollege Address ]
Lotus Business School IIDRAC Business School |
S. No. 52/53, Near Sai Petrol Pump, i‘Gokhale Institute of Politics & Economics
Mumbai-Benglore Express Way, :S.No.846, BMCC College Road,

Punawale, Pune - 411033 iDeccan Gymkhana, Shivajinagar, Pune-411004. |

AUDIT REPORT UNDER THE BOMBAY TRUST ACT, 1950.

FOR THE PERIOD FROM 01-04-2020 TO 31-03-2021.

Singh Mundada & Associates.
Chartered Accountants
B' Wing, 1st Floor, Bharat Bazar,
API Compound, MIDC Chikalthana,
Aurangabad 431006.
Phone - 9422178630.

Swami Sévabnavi Sanstha‘s
Lotus Business Schoor
Pune - 411033
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THE BOMBAY PUBLIC TRUST ACT , 1950.

REGISTRATION NO. :- F - 3387 (J)
S@F(ﬁ}?lll.l? Vlli__[Yide Rule 17 (1) ]

NAME OF THE PUBLIC TRUST :- SWAMI SEWABHAVI SANSTHA, JALNA

CONSOLIDATED INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31-03-2021

N
|

g EXPENDITURES ANOUNT S ’W’O;’NT INCOMES AYCUNTE AMGLRTS
\To Expenditure in Respect of Property:- o o J
|Building Repairs 0 By Rent Accrued
Property Tax 0 Realised
Water Tax 0
Salaries 22477408 On Property 0
{Depreciation 904560 23381968 On Utensils 0 0
\\By way of provision of adjustments )
To Establishment Expenses 0 By Interest Accrued
{To Remunration to Trustees 0 Realised
|To Remunration (in the case of a math) 0
to the head of the math, including his On Securities 0
household expenditure, if any. On Fixed Deposit 18254
~On Loan & IT Refund 0
\To Professional Fees 126410 On Bank account 175659 193913
\To Audit Fees 0 T
‘To Contribution And Membership Fees 0 By Dividend 0
1
‘*lTo Amount Written Off :- By Donation in Cash or Kind 0
'{(a) Bad Debts 0
|(b) Loan Scholarship 0 By Annual & New Memebrship Fees 0
“\(c) Irrecoverable Rents 0
Ljd\ Other ltems 0 0 By Discount Received 0
}To Miscellaneous Expenses 0
{To Depreciation 0 By Income From Other Sources
|To Amount Transfer to Reserve or (In Details as far as Possible )
i Specific Funds 0 Application & Prospectus Fees 116324
T Fees Received - Registration 0
\ Academic Fees MBA 24373878
\. Academic Fees - IDRAC 7327755
' To Expenditure on Object of The Trust :- Academic Fees - PHD 0
“E(a) Religious, Travelling Exp. —j 0 Student Activity 0
|(b) Educational, Prise Distribution ! 0 Exam Conducting Charges 0
({c) Medical Relief, Stationery 0 Other Receipt- Etc 0 31817957
1{d) Relief of Poverty ; 0 By Transfer From Reserve 0
( e) Other Charitable Objects _.J 15356725 15356725
1 (Schedule "VI" & "VIT)
:‘\To Surplus Carried Qver to Balance Sheet By Deficit Carried Over to Balance Sheet 6853232
\ TOTAL Rs. T3886570F TOTAL Rs. 38865103
“As Per Our Report of Even Date
For Singh Mundada & Associates * Strike off whichever  Swami Sevabhavi Sanstha, Jaln
Chartered Accountants is not aplicable. /dj
, ' Laverl- el
§Y Bhaveth-k \\\\\\W\\ 2
CA Praveenkumar S Mundada Bhavesh Patel <« TRUSTEE » Makarand Deshpandex
(Partner) (Vice Chairman) (Secretary)
M. No. 107665, FRN : 122059W
UDIN :- 22107665ACLKGF2100

Date :- 14/02/22
Place :- Aurangabad.

Lotus Business Schoo
Pune - 411033
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NAME OF TNE PUR H

TN

NUONE & EXPENDITURE ACTOUNT FOR THY YEAR ENDING 31 00 N

AMOUNT R

DXPEADINRES

YA¥E A D R o ) ~
S OINDDOTIVTR I ROt F Propertyy

g Repass O
vty Yan Al
AR RIRAN O
N W] 1 94 ;Q\)}n(‘
ey egation ol da0
\ 2\“.\ ‘\o “ ‘\\‘\\\\\ “v ‘\\;-‘ \“ ~\\\ \:.\ \
Nishment Dypenses
> NCOYRNY \}:\\“. :\\ ‘\'\ NCS NN
Semenration (n the case of a math)
10 Whe haad of the math, including his
Nousehold evgenditue, it any.
» Brofessional Feey
O AN o3
TO TR And Mambarship Faes
To Amount Written OfF -
@ Rad Debts Q
D) Loan Schotarship 0
) racoverable Reats 0
() Other ltams Q
‘To Expenditure on Object of The Trust :-
|13} Religious, Travelling Exp. — 0
stional, Prise Distribution ! Q
i<y Medical Relief, Stationery i*m 0

141 Relief of Poverty Q
{(e} Other Charitable Objects
(Schedule VI
o Surp!

i To Surplus Carried Over te Ralance Sheet

TOTAL Rs,

bT7953492

26096917

A Rute

(AR

S5 ANV STV ARBEAN T SANSTHA L JALNA

(Lotos Miviness School)

AMQUNY _
R INCOMEYS

\
By Rent AQued

Reatised

On Property

INANBINIAN On Utensils

O By Interest Accruesd
Al Reatived
]
an Securitios
On Fixed Depaosit
On Loan & 1T Refund
20410 On Bank account
A

0 By Dwidend

By Donation in Cash or Kind

By Annual & New Memebrshi Fees
Q By Discount Received

Q
Q0 By Income From Other Sources
(In Details as far as Possible )

0 Application & Prospectus Fees
Fees Received - Winem
Academic Fees (MBA-PU)
Academic Fees (ISMS-MBA-PU)
Academic Fees « PHD
Student Activity
Exam Conducting Charges

Other Receipt- Ete
By Transfer From Reserve
7953492
0 By Deficit Carried Over ta Balance Sheet

TOTAL Rs.

r Cur Repart of Even Date
oh Mundada & Associates.

\ g

N - YADA ¢

CA Praveenkumar S Mundada
(Partner)

M. No. 107665, FRN : 122055W
UDIN :- 22107665ACLKGF2100

N/ A*
“angabds

/

Date :- 14/02/22

Place :- Aurangabad.

* Strike off  whichever

sy aplicable,

Swami Sevabhavi Sanstha, Jalma

N /(/1 nof Z Lfalet

Bhavesh Patel
(Vice Chairman)

0

<

« TRUSTEE ~

REGIVERATION NO, )

W

Makarand Deshpc\nde\ \
(Secretary)

Swaml
Lotus Business Schoon

VUL ()

AMOUNT & AMOUNT ¢
Al
0 0
0
18244
0
162253 180507
0
0
0
0
116324
0
24373878
0
0
0
0
) 024490202
0
1426208
26096917
\
\

N
‘\}\\\k\ \\" .

Pune - 411 033
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THE BOMBAY PUBLIC TRUST ACT , 1950,

REGISTRATION NO. :- F - 3387 (J)
SCHEDULE - Vill [Vide Rule 17 (1) ]

NAME OF THE PUBLIC TRUST:- SWAMI SEWABHAVI SANSTHA, JALNA

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31-03-2021. ( IDRAC BUSINESS SCHOOL)

| EXPENDITURES AWOUNT - AHOURT INCOMES AMOUNT'Z AMOUNTX
\To Expenditure in Respect of Property:- o T T
\Building Repairs 0 By Rent Accrued
|Property Tax 0 Realised
|Water Tax 0
[5alaries 5078042 On Property 0
(Depreciation 286911 5364953 On Utensils 0 0
{8y way of provision of adjustments )
i o Establishment Expenses 0 By interest Accrued
o Remunration to Trustees 0 Realised
o Remunration (in the case of a math) 0
to the head of the math, including his On Securities 0
household expenditure, if any. On Fixed Deposit 0
On Loan & IT Refund 0
o Professional Fees 0 On Bank account 13406 13406
‘ 1o Audit Fees 0
. 1o Contribution And Membership Fees 0 By Dividend 0
To Amount Written Off :- By Donation in Cash or Kind Q
{2) Bad Debts 0
| (1) Loan Scholarship 0 By Annual & New Memebrshi Fees 0
: (¢} Irrecoverable Rents Q
: 1(d) Other Items 0 0 By Discount Received 0
1o Miscellaneous Expenses 0
{ To Depreciation 0 By Income From Other Sources
T'o Amount Transfer to Reserve or (In Details as far as Possible )
{. Specific Funds 0 Application & Prospectus Fees 0
Fees Received - Registration 0
‘ Academic Fees MBA 0
| Academic Fees - IDRAC 7327755.5
! To Expenditure on Object of The Trust :- Student Activity 0
i {a) Religious, Travelling Exp. 0 Exam Conducting Charges 0
5 (b) Educational, Prise Distribution t 0 Government Scholarship 0
| i{c) Medical Relief, Stationery — 0 . Other Receipt-EBC Etc 0 7327755.5
| {d) Relief of Poverty l 0 By Transfer From Reserve 0
‘ () Other Charitable Objects ) 7403233 7403233
‘i ! (Schedule 'VI')
1 io Surplus Carried Over to Balance Sheet 0 By Deficit Carried Over to Balance Sheet 5427024
\ TOTAL Rs. 17768186 TOTAL Rs. 12768786
| /o Per Our Report of Even Date
i; for Singh Mundada & Associates * Strike off whichever Swami Sevabhavi Sanstha, Jalna

Chartered Accountants is not aplicable.

o O
W (I
Makarand Deshpande
(Secretary)

(A Praveenkumar S Mundada
{Partner)

4. No. 107665, FRN 1 12205%W
UDIN ;- 22107665ACLKGF2100

Bhavesh Patel - TRUSTEE
(Vice Chairman)

Date :-14/02/22
place :- Aurangabad

Ccloi

Swami Sevabnavi Sanstha's
Lotus Business Schoo:
Pune - 411 033
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THE BOMBAY PUBLIC TRUST ACT . 1950.

SCHEDULE

NAME OF THE PUBLIC TRUST :-
’[\I'XVLAANCE SHEET AS AT 31-03-2021.

FUNDS & LIABILITIES AMOUNT ¢
| TRUST FUNDS OR CORPUS:-
1 ance As Per Last Balance Sheet 819
‘\»\Un istment during the year (give details) 0
| [ Trust Fund)
'UTHER EARMARKED FUNDS :-
;(,\' reated under the provisions of the
trust deed or scheme or out of the income
IDepreciation fund 0
Sinking fund 0
Reserve fund 0
{Bunicing Fund 0
[ OANS (Secured or Unsecured ) :-
Dewan Housing Finance Corporation Ltd
From Trustees 0
i rom Others 60791631
| Add: -Addition/ (Repaid) During The Year(Net) 5470006
(Schedule T)

DEPOSITE :-
[f1om Trustees 0
't tom others 0
[LIABILITIES :- (Schedule 1I')
{Sundry Creditors 6097510
[Lotus CPSRPL - Additional Training 3362049
|rovisions 12797304
¢ aution Fees Deposit 2509750
{Uther Current Liabilties 808808
i
|
i
[[HCOME AND EXPENDITURE ACCOUNT :-
|1 lance As Per Last Balance Sheet 0

.- Appropriation ,if any 0

d!less

- Surplus / Deficit
(45 per Income & Exp. A/c.)

TOTAL RS.

/. per Our Report of Even Date

{ or Singh Mundada & Associates/v-i \) )Jx /um« Qutstanding
4

Char rred Accaountants (If arc’u

,
ALC

7

Vg
yiner) 2 ~th e o)
Tnga0s 7
4 e, 107665, FRN : 122059V TOFAL Rs.,
o - 14402722 UDIN 1+ 22107665ACL

e o Aurangadad.

z- Ch PRI hasid )
HeRts |5 /
rnn e ru'» {’v‘ 7

SWAMI SEWABHAVI SANSTHA,

REGISERATION O 1 53/ ()
VI [Vide Rule 17 ¢1y )
JAUNA
AMOUNT T PROPERTIES (e ASSETS AMOUNT  AMOUIE ?
IMMOVARLE PROPERTIES ;- (At Cost)
Balance As Per Last 074 ¢ehedule 1y HN40681 Y
3819 Additons during the year 1611046}
Less:- Sales during the yea 4]
Depreciation up to date 19037 8655419
INVESTMENTS & DEPOSIT ;
Fixed Deposits (Schedule V) MmInty
Deposits 2659705
|
E
0 |
LOANS (Secured or Unsecured ) ;- 0 |
32495551 ADVANCES ;- f
To Employees - 0
To Contractors 0 |
66261637  To Lawyers 0
To Other (Schedule 'V') 3093393 3093393
* INCOME OUTSTANDING :-
0 Admission Cancelled 0
Interest
Other income 0 0
Sundry Debtors 12126146
TDS Receivable 0
GST Receivable 0
25575421 IDRAC Business School 0
CASH & BANK BALANCES :-
(a) In Bank Account
- Axis Bank 909010036836133 173322
- Axis Bank 910020009175712 101646
- ICICI Bank 336501000110 28358
- 1ICICI Bank 336501000124 11161
- RBL Bank 309008320449 5119771
- RBL Bank 309008400882 25000
- RBL Bank 309007413159 101835
- RBL Bank 309008390428 7043
- Sunderlal Sawaji Co. Bank 24901 5593036
(b) With the Trustee 0
(¢) With Cash in Hand 328087 5921123
INCOME AND EXPENDITURE ACCOUNT:-
Balance As Per Last Balance Sheet 42506837
Less - Appropriation & Previous,ifany 0
Add /1 ess @ Deficit / (-) Surplus M 49360069
0 (As per Income & Exp. A/c.)
114356413 TOTAL RS #'71 130423
The above balancesheet to the best of my/ our belicf
contains a true account of the Funds & Liabilities and of
IS are kept on N the Property ft Assets of the Trust.
.
\\\35 LO{O\ swami Sevabhavi Sanstha, Jalna ‘
AR
4 ¥ e
; Té' \ 7 9 i
.?ﬂ vesh Patel rausTEE » Makarand Des
Q“" ice Chairman) g& .
o ha
N s.,~—,// Lotus Business Schoo

Pune-411033
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NAME OF THE PUBLIC TRUST :- SWAMI SEWABHAVI SANSTHA, JALNA

REGISTRATION NO. :- F - 3387 (J)

SCHEDULE FORMING PART OF BALANCE SHEET AND INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2020-21.

Schedule "' : Details of Loan from Others

5. No.  Particular Op.Balance Add.Dur.Yr Repayment  Amount T
01.  Bhuvi Landmark LLP . - 1028800 2370000 0 3398800
02. Chhabda Jasmit 120000 0 0 120000
03.  Makarand D. Deshpande 3576606 0 0 3576606
04. Patel Bijal C. 1000000 0 0 1000000
05. Patel Hasmukhbhai 52750000 0 0 52750000
06.  Sai Education Trust 1204765 4100006 1000000 4304771
07. Somani Pravin D. 1111460 0 0 1111460
Total 60791631 6470006 1000000 66261637
“chedule 'lI' ; Details of Current Liabilities & Provisions For the Year Ended 31/03/2021.
W No. Particular IDRAC 5SS | TotAmtZ  Amount ¥
A, Sundry Creditors 3005655 3091855 6097509.6 6097510
B.  Provisions:- - i
01, Payable - Salary 749034 9928985 10678019
02, Payable - GST 49884 0 49884
03.  Payable - TDS | 0 1425098 1425098,
04.  Payable - EPF i 0 162153 162153
05. Payable - Professional Tax 45700 436450_’ 482150 12797304
C. Other Liabilties:- e i i
01.  Lotus Centre for Professional Studies (Training Ac) 0 3362049 3362049
02.  Sankalp Business School 0 808808/ 808808
03.  Caution Fees - Deposit L0/ 2509750| 2509750 6680607
TOTAL | 3850272; 21725149, | 25575421
Schedule 'l : Statement of Fixed Assets as on 31-03-2021, [Separately Attached]
Schedule 'IV' : Investments
Sr.No.  Particutar IDRAC SSS i TotAmtI  Amount%
A.  Fixed Deposits !
01. FDR Axis Bank - 91304001090345 700436: 0 700436
02. FDR Axis Bank - 913040011213227 817167 0 817167
03. FDR RBL 150000, 0 150000
04. FDR SBH NO - 62321800241 338142 0 338142
05. FDR SBH NO - 62321800332 89916% 0 89916
06. FDR SBH No - 62321800387 89916 0; 89916!
07. FDR SBH NO - 62321800467 34996% , 0: 34996
08. FDR With RBL - 709011329587 100000; Oj 100000
09. FDR WIith RBL -709011329480 0 2000000 200000 2520573
B. Deposits T
01.  Deposit - AICTE ﬁ 0/ 1500000, 1500000 |
a2 Deposite of Mess Oak Santosh ’ 0 29500 29500 I
3. Deposite with Gourav Consultancy | 0 434625 434625
G4, Deposit For Campus 0 580000 580000
05, Deposit of MSEDCL 0 115580! 115580 2659705
TOTAL ] 7 5180278
‘v hedule 'V Other Advances
J. Mo, Particular IDRAC SSS Amount ¥ Amount ¥
01. Charudatta Bodhankar 372966 502995 875961
U2, Confeceration of Indian Industry 0 100000 100000
03, Dr Prashant Dahire 0 19200 19200
(4,  Sagar Desai 0 -16500  -16500
05 Sunil Prajapati 0 -227N 22771
06. Venkatesh Plasto Films 0 25000 25000
07. TDS - Receivables - FY 17-18 0 10801 10801, b\ )&
08.  TDS - Receivables - FY 18-19 0 8919 8919,
09. TDS - Receivables - FY 19-20 0 8919! 8919, @
(0. TDS - Receivables - FY 20-21 0 6875 6875‘gwaml bé ectoy|
11 Jagdeep Singh Dahiwel 600000 0 600000, vabnaV' ar
12, JDME-Tax : 576 8sses:  seaors  -Otus Business Sch
13, Servant India Scciety - Landlord Deposit | ) 500000 0 500000 PU_!I_‘ -411 Oha
14, Service Tax 0 88914 88914 3093393] i

H

H



NAME OF THE PUBLIC TRUST :- SWAMI SEWABHAVI SANSTHA, JALNA
REGISTRATION NO. :- F - 3387 (J)

Schedule 'VI' : Details of Expenditure on Object of The Trust (IDRAC Business School)

Sr. No

. Particular

01.

02.
03.
04

0s.
Cé.
07.
08.
09.
10.
11.
12.
13.

14.
15.
16.
17.

Student Expenses

a) Student Activity Exp.

b) Registration Fees Received
Digital, Advertisement & Hoarding Expenses
Membership Fees - 18%

Bank Charges & commission
Electricity Expenses & Bills
GST Paid FY 19-20
Interest & LF on GST
Office & Other General Expenses
Printing & Stationery Expenses
Rent Expenses
Repairs & Maintenance Expenses
Staff Welfare Expenses
Telephone & Mobile Expenses
Internet & Web Expenses
Postage & Telegram Exp.
Visiting Faculty - French Language
Website Development

Total

Schedule 'VII' : Details of Expenditure on Object of The Trust - Lotus Business School

Sr. No. Particular

01.
02.
03.
04.
05.
06.
07.
08.
09.
10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.

Affiliation Expenses

Printing & Stationary Expenses
Repairs & Maintenance Expenses
Student Expenses
Administrative Expenses - PF
Bank Charges & commission
Digital, Advertisement & Hoarding Expenses
Electricity Expenses & Bills
Housekeeping Expenses

Interest on TDS
Interest on DHFL
Internet & Web Expenses
Office & Other'General Expenses
Postage & Courier Expenses
Power & Fuel Charges (D.G)
Security Guard Expenses
Snacks &Tea Expenses
Staff Welfare Expenses
Telephone & Mobile Expenses
Travelling Expenses
Web Site Development Exp.
Zoom Meeting Exp.

" Total

Amount 3|
19080

|

0 109080
452847ﬂ
15340
355
148780/
91860
17098
115224
18000
805200
52618
243120
29514
20000
33065
815500
40000
7403233

“Amount 2
397155
285344
449323
675479
30096
31225
708350
1159832
235242
142572
2380077
199725
103688
61166
45529
229308
29035
66584
53165
213902
380390
76306

T 7953492

ectol
swaml Sevabnavi Sansth
Lotus Business Schoor
Pune - 411 032
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STHE BOMBAY PUBLIC TRUST ACT, 1950.

SCHEDULE - IX C (Vide Rule 32]

statewent of The Income Liable to Contribution for the Year Ending 31-03-2021.
NAME OF THE PUBLIC TRUST ;- SWAMI SEWABHAVI SANSTHA, JALNA
REGISTRATION NO. :- F - 3387 (J)

;‘ SR.NO. PARTICULARS CALCULATIONS AMOUNT 2 AMOUNT 2
. Income as shown in the income and expenditure account --- 32011870
‘ (Schedule 1X) .

i Items not chargeble to contribution under section 58 and rules 32 :- -
() Donations received from other Public Trust and Dharmadas. ‘” 37960543
(i Grants received from Government and Local Authorities.
() Intrest on Sinking or Depreciation Fund 1
(V) Amount spent for the purpose of Secular Education. i
(V) Amount spent for the purpose of Medical Relief . |
(Vi) Amount spent for the purpose of veterinary treatment of animals, --- /}

Since the Trust has been
formed for the Purpose of
Secular Objects, hence
exempt from Contribution u/s
58 r.w.r. 32 of Maharashtra
Trust Act, 1950.

(vii)  Expenditure incurred from donations for relief of distress caused ---
by scarcity, drought , flood , fire or other natural calamity.
{vill)  Deductions out of income from lands used for agriculatural purpose :-
(3) Land Revenue and Local Fund Cess. - 0
(b) Rent payable to superior landlord 0
(c) Cost of production, if land 5 are cultivated by trust
(ix)  Deductions out of income from lands used for nonagriculatural purpose
(2) Assessment, cesses and other government or muncipal taxes.
(b) Ground rent payable to the superior landlord.
(c) Insurance premia.
(d) Repairs at 10 per cent of gross rent of building.
(e) Cost of collection at 4 per cent of gross rent of buildings let out

o

[ BN o BN e TN o B o R = R )

(x)  Cost of collection of income or receipts from securities, stock, ---
etc, at 1per cent of such income.

(xi)  Deductions onaccount of repairs in respect of buildings, not rented --- 0 ‘
and yielding no income , at 10 per cent of the estimated gross 37960543

(xil}  Surplus for the current Year -5948672

‘ GROSS ANNUAL INCOME CHARGEABLE TO CONTRIBUTION [ -11]  Rs. —0

Certified that while claiming deductions admissible under the above schedule , the Trust has not claimed any amount

twice, either wholly or partly , against any of items mentioned in the schedule which have the drrect of double
deduction.

\!

TRUST ADDRESS:- For Singh Mundada & Associates.
Sindhi Bazar,Deulgacn Raja Road Chartered Accountants
B S : /{,KDM
Jalna - 431 203. /Q‘é SN\ i - -
TN 3\ - 7
(3 cumrenen \@\ =
D) :ccoww:::rs\ X7

CA Praveenkumar S Mundada
(Partner)

M. No. 107665, FRN : 122059W
Date :- 14/02/22

PN\

Swami Sevabhavi Sanstha,\ﬁlna /
\ o (5 i“
b ccl Ay \( (0

Bhavesh.Patel Makarand Deshp
{Vice Chairman) (Secretary) Irecto
‘warfil Sevabnavi Sanstha's
Lotus Business Schoo:

Pune . 411 N3a



‘(C) Whether a register of movable and immovable properties is properly It is Maintained as Per Books of

- —————— e e

Report of and auditor relating to accounts audited under stib-
. . ) ) s
section (2) of section 33 & 34 and rule 19 of the bombay

REGISTRATION NO. :- F - 3387 () PR st act

NAME OF THE PUBLIC TRUST :- SWAMI SEWABHAVI SANSTHA. JALNA

FOR THE YEAR ENDING 31-03-2021.

Sr. ' T ek |
o QUESTIONERY OF AUDIT REMARK
(@) Wh Whether at’(_ﬁw‘u—ﬁfs are

maintained regulary and in accordance  with  the
provisions of the act and the Ruls . : YES
Whether receipts and disbursements are properly and correctly shown in the YES
accounts;

(b)

Whether the Cash Balance and Vouchers in the custody of the manager or
trustee on the date of audit were in agreement with the accounts: YES
(d) Whether all books, deeds, accounts, vouchers or other documents or records
required by the auditor were produced before him: "o YES, Subject to our Audit Reprot

maintained, the changes their in are communicated from time to time to the --- Account, Comunication with
regional office, and the defects and inaccuracies mentioned in the previous — Regional Office For Changes
audit report have been duly complied with: etc is longer periodicaly.

Whether the manager or trustee or any other person required by the auditor to
i appear before him did so and furnished the necessary information required by

him; YES
i‘(g) Whether any property or funds of the trust were applied for any object or ;
| purpose other than the object or purpose of the Trust ; NO ’
|(h) The amounts of outstandings for more than one year and the amounts written of| --- NO
|(i) Whether tenders were invited for repairs or construction involving expenditure
exceeding Rs . 5000/- Wherever Possible
1(]’) Whether any money of the public trust has been invested contrary to the
| provisions of section 35 ; NO
|(K) Alienations, if any, or the immovable property contrary to the provisions of
| section 36 which have come to the notice of the auditor; NO
|(1) All cases of irregular, illegal or improper expenditure, or failure or omision to
; recover monies or other property belonging to the public trust or of loss ar
waste of mony or other property thereof, and whether such expenditure,
| failuer, omission, loss or waste was caused in consequence of breach of trust or ==~ NO

misapplication or any other misconduct on the part of the trustees or any other I
person while in the managemant of the trust;

(m) Whether Budget has been filed in the form provided by the rule 16 A. NO |
(n) Whether the maximum and minimum number of the trustees is maintained; YES
(0) Whether the meetings are held regularly as provided in such instrument; YES
(p) Whether the minute books of the proceedings of the meeting is maintained; YES
(q) Whether any of the trustees has any interest in the investments of the trust; NO
(r) Whether any of the trustees is a debtor or creditor of trust ; NO

(s) Whether the irregularities pointed out by the auditor in the accounts of the
previous year have been duly complied with by the turstees during the period of

audit ; . YES
() Any special matter which the auditor may think fit or necessary to bring to the -~ Subject to our Separate
notice of the Deputy or Assistant Charity Commissioner. Audit Report

As Per Our Report of Even Date

For Singh Mundada & Assoclates//'wA & o, Swami Sevabhavi Sanstha, Jalna
Chartered Accountants S \ { A '//A’./U
6 _— < . we ¥
) 2 f CHARTERED \¢ (
O ACCounTanTs | 7> |

\‘

S\ N0, 107665 / 01
CA Praveenkumar $ Mundada', uf’ \‘ '/

(Partner) ,q(// =
M. No. 107665, FRN : 122059W

Date :- 14/02/22

Place :- Aurangabad.

Bhavesh Patel <
(Vice Chairman)

swami
Lotus Business Schoqv

Pune - M1 03"‘




SEPARATE AUDIT REPORT AND NOTES 10O THE ACCOUNTS

(1 zpenditure Account of

al statements Are the
Baned on

we have audited the attached Balance Sheet of Swami Sevabhavi Sanstha And Income
The Trust' for The year ended on that date annexed there to (31/03/21). These Financi
responsibility of the Trustees. Our responsibility is to express an opinion on these Financial Statements

our audit.

accepted in India. [hose standards
oo about whether the Financial
a test check basts, evidence
Wing the accotinting

we conducted our audit in accordence with the auditing standards generally
requite that we plan and perform the audit to obtain reasonable assural
Statements are free of material misstatements. An audit includes examination on
~ An audit also inc ludes Assess

supporting the amounts and disclosure in the financial statements
valuating the overall finane jal

principles used and significant estimates made by management, as well as o
statement presentation. We believe that our audit provides a reasonable hasts for our opinion.

We report the accounting policies / discrepancies / observations / inconsistencies / comments as follows:

01. The accounts of the trust are prepared in accordance with the accounting principles generally accepted
in India. The during the year trust has maintained its accounts on the basis of Mercantile system of

accounting.

¢
d Income / Receipts in the books of accounts in respect of which

02. Few of the Expenses / Payments an
ailable. However, Trustees has fully certified these

adquate proper / external evidence were not av
propriety and the trust exicengency.
03 During the year Depreciation is provided only on Furniture, Equiepments, Books & Computer as per rates
given by the trustee / Management of the trust.

Bank accounts balances are accepted as per the book of

04. Debtors, Creditors, Deposits, Loans, Advances,
d is shown as per the cashbook. ,

accounts and are subject to confirmations. Cash in han

05. In current year fixed asset (HEXA CAR) costing Rs. 1125000/ has been purchased in the name of

employee for trust use.

06. Borrowing cost as per accounting standard 16 as issued by ICAl, interest paid on loan borrowed for
purchases of fixed assets which is not ready for use till the balance sheet date is required to be

. capitalised, but there is no such Borrowing Cost on loan borrowed. NIL

07. At time of Date of Signature Vice Chairman & Managing Trustee of Trust is Bhavesh R Patel and
Makarand D Deshpande respectively who is authority for signature of Audit Report.

As Per Our Report of Even Date
For Singh Mundada & Associates. e — i i
Charterd Accountarits (QQDA N Swami Sevabhavi Sanstha, Jaln

. 2NN
e o :,/ wm.[u\_,\\! » /\3 Zale/"/wé/ “'/”/ AAW

7 \/.,7‘
i y ‘ A
WO

‘
| | I

J | 2§ ACCounTants | 5=
1

- ; ‘C:')\I L NO. 107665 //',;/4’,
\ 7 Cy '/

CA Praveenkumar S Mundada \ ,(,//\_,.,./\ o /
S ranganels

\

Bhavesh Patel TRUSTEE ~ Makarand Deshpande \‘\\
(Vice Chairman) (Secretary) ) /

(Partner) -
M. No. 107665, FRN : 122059W
UDIN :- 22107665ACLKGF2100

he

L
o) |

~ iwaml Sevabnavi Sanstha's

" Lotus Business Schoor
Pyne - 411032

Date :- 14/02/22
Place :- Aurangabad.




1 FRA(H&T) — 4" March 2017
Final Fee - 2016-17

Final Fee for Higher and Technical Courses for the Academic Year 2016-17.

MBA

Sr. Code . Tuition Deve. Total
No. No. Name of the Institute Fee Fee Fee

Shivneri Foundation's Shivneri
1 MB6142 | Institute of Business Management, 36364 3636 40000
Junnar, Pune

Krishna Foundation Malkapur-Karad's
2 | MB6745 |SJN N Institute of Management 41818 4182 46000
Phaltan

. . MBA 43636 4364 48000
Millenium Institute of
Management

3 MB2103
MCA 50000 5000 55000

Godavari Institute of Management &
Research, Jalgaon 58182 5818 64000

C.H.M.E. Society's Dr. Moonje
5 MB5119 | Institute for Management & Computer | 52727 5273 58000

Studies, Nashik

4 MB5102

Ideal Institute Of Management,
6 MB6734 Kondigare. 46364 4636 51000
Institute of Industrial & MBA 57273 5727 63000
7 MB6154 | Computer Management &
Research, Nigdi, Pune MCA 70909 7091 78000
Lokvikas Educational & Charitable
Trust's Marathwada Institute of
8 MB2106 Management and Research, 64545 6455 71000
Aurangabad
Shikshan Prasarak Mandal's Dept. of
9 MB4106 | Management Studies, Nabira 54545 5455 60000

Mahavidyalaya, Nagpur

Poona District Education Association's
‘ 10 ‘ MB6608 | Institute of Technical Education, 64545 6455 71000

; Research and Management, Akurdi

—_—

VIVA Institute of Manageemtn &
Research, Virar 79091 7909 87000

|
‘ 11 lMB3161

D:\)ay\Fee-2016\H&T\Fee-4March2017.doc

b
Swaml $evabnavl Sanstha’s
Lotus Business Schooi
Pune -411033




Sr.
No.

12

Code
No.

MB5113

Name of the Institute

FRA(H&T) — 4™ March 2017

Final Fee — 2016-17

Tuition
Fee

Deve.

Fee

Total
Fee

Nashik District Maratha Vidya
Prasarak Samaj's Institute of
Management Research & Technology,
Nashik

50000

5000

55000

13

14

MB6627

CES’s Rasiklal M. Dhariwal Institue of
Management, Pune

76364

7636

84000

MB6631

Modern Institute Of Business
Management,Pune-5

62727

6273

69000

15

MB4101

Shree Shivaji Education Society, Dr.
Panjabrao Deshmukh Institute of
Management Technology & Research,
Nagpur

72727

7273

80000

16

MB6760

SWAMI SEVABHAVI SANSTHA'S
LOTUSBUSINESS SCHOOL, PUNE

69091

6909

76000 -~

17

MB3120

Atharva Educational Trust, Atharva
Institute of Management Studies,
Mumbai

100000

10000

110000

18

MB3350

Durgadevi Saraf Institute of
Management Studies, Malad (W),
Mumbai

139091

13909

153000

19

MB6650

Vishwakarma Dadasaheb Chavan
Institute of Management and
Research, Malwadi

49091

4909

54000

20

MB3153

H. K. Institute of Management Studies
& Research, Mumbai

83636

8364

92000

21

MB3359

SASMIRA's Institute of Management
Studies & Research, Sasmira Marg,
Worli, Mumbai (MBA)

63636

6364

70000

22

MB5110

Pune Vidyarthi Griha's Institute of
Management, Nashik

45000

4500

49500

23

MB1106

Hari Kishan Jaju Education Sanstha's,
College of Management & Computer
Science, Yavatmal

50909

5091

56000

24

25

MB2119

MB4111

Shri Sharda Bhavan MBA

36364

3636

40000

Education Society’s
Institute of Technology & MCA
Management, Nanded

59091

5909

65000

Sau. Leena Kishor Mamidwar Institute
of Management Studies & Research,

Kosara, Chandrapur

38182

3818

42000

D:\Jay\Fee-2016\H&T\Fee-4March2017.doc




) FRA(H&T) - 4" March 2017
Final Fee — 2017-18

Sr. Code Tuition Devp. Total

No. No. Name of the Institute Fee Fee Fee

Nashik District Maratha Vidya Prasarak
12 MB5113 | Samaj's Institute of Management 54545 5455 60000
Research & Technology, Nashik

CES’s Rasiklal M, Dhariwal Institute of
13 MB6627 | Management, Pune 84545 7 8455 93000
‘ Modern Institute Of Business
14 MB6631 Management, Pune-5 69545 6955 76500
Shree Shivaji Education Society, Dr.
{5 MB4101 Panjabrao Deshmukh Institute of 72727 7273 80000
Management Technology & Research,
Nagpur
SWAMI SEVABHAVI SANSTHA'S |
16 | MBG760 | T oo SOOI 76818 '| 7682 | 84500
Atharva Educational Trust, Atharva
17 | MB3120 Institute of Management Studies, Mumbai 100000 10000 110000
| Durgadevi Saraf Institute of Management
18 | MB3350 Studies, Malad (W), Mumbai 154545 15455 170000
| Vishwakarma Dadasaheb Chavan Institute
19 3 MB6650 | of Management and Research, Malwadi 54545 5455 a0na
20 | MB3153 H. K. Institute of Management Studies & 92727 9273 102000

Research, Mumbai

' SASMIRA's Institute of Management
21 | MB3359  Studies & Research, Sasmira Marg, Worli, 63636 6364 70000
Mumbai (MBA)

| Pune Vidyarthi Griha's Institute of 49091 4909 54000

22 || MB5110 Management, Nashik
Hari Kishan Jaju Education Sanstha's, |
23 MB1106 = College of Management & Computer 54545 5455 60000
‘ Science, Yavatmal
Shri Sharda Bhavan } !
Education Society’s Institute | MEA | 40455 4095 and
2| Realis of Technology & ‘ ?
o ' MCA | 59001 5909 | 65000

Management, Nanded

. | Sau. Leena Kishor Mamidwar Institute of
25 | MB4111 | Management Studies & Research, Kosara, 38182 3818 42000
g Chandrapur

Dn\Jzy' Fee-2017 HAT Fee-dMarch2017.00c

Clo!
Swami Sevabnavi Sanstha's
Lotus Business Schoor
Pune - 411 033
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LBS/FRA/2017/10/61

To,

FEES REGULATING AUTHORITY
305, Govt. Polytechnic Building,
Ali Yawar Jung Marg, Bandra (E),
Mumbai - 400 051 (M.S.), INDIA

¢

Date: 30/10/2017

Su'bject: To continue last year academic 2017-18 Fess for coming academic year

year 2018-19.

Respected Sir,

With reference to the above subject we hereby state that as
per your notice date 16/10/2017 and references 14(1) (b) we would like to
request you that we want to continue last year academic 2017-18 Fees which is
approved by you with respect to your letter dated 4" March 2017 which is

Rs. 84500/- for coming academic year 2018-19!

Thank you

\‘\'\}-" .
Director
Swami Sevabhavi Sanstha’s

Latus Business School, Pune
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Swaml Sevabnavi Sanstha's
Lotus Business School
Pune-411033



FRA(H&T) — 4" March 2017

2
Final Fee —2017-18
T ,
Sr. Code . ( Tuition Devp. Total
No. No. Name of the Institute Fee Fee Fee
. S S
Nashik District Maratha Vidya Prasarak
54545 5455 60000

Samaj's Institute of Management
Research & Technology, Nashik

12 MB5113

8455 93000

ey
CES's Rasiklal M. Dhariwal Institute of 84545
13 MB6627 Management, Pune |

' Modern Institute Of Business 69545 7 6955 76500
14 MB6631 Management,Pune-5 -
l " Shree Shivaji Education Society, Dr.
| Panjabrao Deshmukh Institute of 227 7273 80000
|
; 15 | MB4101 ] Management Technology & Research, 72
! Nagpur I R
SWAMI SEVABHAVI SANSTHA'S 682 84500
16 | MB6760 | | 5T(ySBUSINESS SCHOOL, PUNE 76818 | 768
|
[ Atharva Educational Trust, Atharva 110000
17 } MB3120 J Institute of Management Studies, Mumbai 100000 10000
|
i / . .
Durgadevi Saraf Institute of Management
18 J MB3350 Studies, Malad (W), Mumbai 154545 | 15455 | 170000
| |
‘ | " .
Vishwakarma Dadasaheb Chavan Institute
e [ MB6650 | of Management and Research, Malwadi 54545 5455 60000
| ‘ . -
20 ; MB3153 | H. K. Institute of Management Studies & 92727 9273 102000
1 ' Research, Mumbai
I | SASMIRA's Institute of Management
21 | MB3359 ‘ Studies & Research, Sasmira Marg, Worli, 63636 6364 70000
‘ ' Mumbai (MBA)
\
Pune Vidyarthi Griha's Institute of
22 | MB5110 J Management, Nashik 49091 4909 54000
f ' Hari Kishan Jaju Education Sanstha's,
23 | MB1106 ' College of Management & Computer 54545 5455 60000
' Science, Yavatmal
' Shri Sharda Bhavan
24 | MB2119 Education Society’s Institute MBi - 740455 4045 44500
; - of Technology & T
1 ' Management, Nanded 4 MCA 7 59091 5909 65000
Sau. Leena Kishor Mamidwar Institute of - |
25 MB4111 | Management Studies & Research, Kosara, 38182 3818 42000
Chandrapur |

D:\Jay\Fee-2017\H&T\Fee-4March2017.doc
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FEES REGULATING AUTHORITY

Maharashtra Unaided Private Professional Educational Institutions
(Requlations of Admission and Fees)

"fuoreror—A=eraaTT -3 T
Govt, Polytechnic Building, 305, E-mail: secfra.mu-mh@qov.in/fra.govmh@gmail.com
3rd Floor, 49, Kherwadi, Bandra (E), Web: www.sssamiti.arg
Mumbal - 400 051, Tel @ 022 - 2647 0463

Meeting Date: 14/2/2019

Minutes of the 138" Meeting of the Fees Requlating Authority (constituted under section
11(2)(3)(4)_of the Maharashtra Unaided Private Professional Educational Institutions
(Regulation Admissions and Fees) Act, 2015) held on Thursday, the 14" February,
2019 at 10:00 a.m. in the Conference Hall, Room No. 305, Government Polytechnic
Building, 49 Kherwadi, Ali Yawar Jung Marg, Bandra (E), Mumbai — 400 051.

Following were present:

1. [ Hon'ble Justice M.N. Gilani, (Retd.) | : | Chairperson

2. | Shri. Sanjay Panse - F 'Member
3. | Shri. Ravindra Dahad 1 : Member ]
4. | Shri. A.E. Rayate 1s BETTTR

Item No.1: To confirm the minutes of the 137" Meeting of the Fees
Requlating Authority.

The Minutes of the 137" Meeting dated 137" February, 2019 of the Fees
Regulating Authority are confirmed and approved.

Item No. 2: To examining the fees proposals of the College / Institutes for
Academic Year 2019-20.

Pune - 411032

-

PHYSIOTHERAPY

s | code cteName . FinalFesfof |
? No. | No. {nstntute Name AY 2019-20°
‘ 1
| ‘- o PT  1,95,000/-
119 | pTon1e | Mt Kashibai Navale College of - it
. Physiotherapy, Narhe, Pune 1

MPTH = 3,00,000/-

ot
Swami Sevabnayi Sanstha's
Lotus Business Schoor



FRA

14" February,2019

Sr. Code Institute N Final Fee For
No. 1 No. | nstitute Name AY 2019-20
] | Late Shree Yashwantrao Chavan MMRDF " -
74 | DPH5273  Yashwantrao Chavan College of Pharmacy, 80,000/~
- ___74____9 Ahmednagar.- ) B o
| ' Mula Education Soceity, Mula Rural Institute of i
75 | DPH3277 | Pharmacy, Sonai, Tal. Newasa Dist. Ahmednagar 80,000/
o a o : Sanjlvam Rural Educatlbh Socnetys Sanyv_a}u
76 | DPH5280 | Institute Of Pharmacy And Research, Kopargaon- 1,10,000/- .~
] ' Ahmadnagar
1 Navmaharahstra Shikshan Mandal's Abasaheb '
77 | DPH5296 kakade Pharmacy College, Bodhegaon, 70,000/-
\ Ahmednagar |
Pravara Rural Education Society, Institute of o
| 7B | RPROAE Pharmacy, Loni Kd -Ahmadnagar 80,000/~ -
Shri, Swami Samarth Institute of Pharmacy, at i
79 | DPH1164 Parsodi, Dhamangaon Rly, Dist.Amravati 65,000/
~ Maulana Azad Education Society's Kamla Nehru
80 | DPH2199 | Polytechnic (Pharmacy)(Un-Aided), Aurangabad- 85,000/- .~
’ Aurangabad
f Wainganga Bahu-uddeshiya Vikas Sanstha,s
81 | DPH4268 | Bajiraoji Karanjekar College of Pharmacy, Sakoli- 75,000/ -

Bhandara

Item No. 3:

To consider and decide the Review Applications received from

the Colleges / Institutes for Academic Year 2019-20.

Revised final fees for A.Y. 2019-20

(After hearing on Review Applications)

a) Review Application - Hearing on meeting dated 13/2/2019
: Revised Final
Sr. . ' Fees declared by
C No. I a
NO. ode No nstitute Name " Authority for
AY 2019-20
Marathwada Mltra Mandals InsUtute of
9 ‘ .
‘ MB6108 Management Education Research & Training, Pune | 1,16,000/
10 MB6760 ' Swami Sevabhavi Sanstha's Lotus Business School, 1,04,000/-

Pune




w Sr.

' No. CodeNo.
24  MB6106
2; M786111
7 26 7I;IDMSOOOS
2w
2: ‘ 7?\'187_';1*172”774w
s
30 | PH4210

Institute Name

: Institute Of Science's Institute of Business
- Management & Research, Pune

Progressive Education Society's Institute of
' Management & Career Development, Nigdi, Pune

Sanjeevan Medical College, Miraj

nagement Studies,

Durgadevi Saraf Institute of Ma
Malad, Mumbali

Indian Education Society's Management College &
Research Centre, Mumbai

H. K. Institute of Management Studies & Research,
Mumbai

Shree Tuljabhavani Sevabhavi Saikshanik &
Samajik Sanstha, Hi-Tech College Of Pharmacy,
Morwa, Chandrapur

In all the review applic

the worksheet.

Date : 14t February 2019

Place : Mumbai

FRA
14" February,2019

Revised Final
Fees declared by
Authority for
AY 2019-20

Disposed Of

Rejected

Rejected
2,13,000/-

2,75,000/-

1,16,000/-

62,000/-

ations — orders are passed separately and calculations appear on

Rz

CHAIRPERSON

FEES REGULATING AUTHORITY
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Minutes of the

138% Maoting of the Fﬂ‘“ Roequlating

LI{2Y3)4) of

e TR |_. =
the ﬂa‘waﬂwtﬁs U r-

{Regulztign Admissions and Fees) A

-0 \‘ h‘l‘ on Thursday, the 13™ Fet Fe !x,

2019 at 10:00 a.m. in = CDI'I:(E!‘{" Hall,

Tent

Reom No. 305, Gowe Palvteghng

Building, 45 Knenvadi, Al Yawsr Jung Marg, Bendra {(E) Mumbal — 400 051

Foliowing were present:

1. Horble Jusice M.N. Gilani, (Retc.) : Chairperson
T SR mews
3. Shri. Ravindra Dehad ;| Member ’
T4 Shri.AE Reystems T Secretary ]

Item No. 1:

To_ confirm the minutes of the 137" Meeting of the Fees
Regulating Authority.

The Minutes of the 137" Meeting dated 137 February, 2019 of the Fees

Requlating Authority are confirmed and approved.

Item No. 2;

Sr. Code
No. No.
13| PTO016

To examining the fess oroposals of the College / Institutes for

Academic Year 2019-20,

PHYSIOTHERAPY
. ] Final Fee For
Institute Name AY 2019-20
) ) PT 1,95,000/- —
St Kasnibal Navale College of o
| Paysiotherepy, Narhe, Pune
MPTH

3,00,000/-

[~
|| Swami Se navi Sanstha's
~ Lotus Business Schoo
Pune-411032




Sr, Code
No. No.

T4 DPHS27Y |

75 | DPHS27Y

76 ‘ DPH52R0

!

~I
-~

| DPH5296

78 | DPH5425
| 79 DPHILGS

80 | DPH2LBY

81 iDPH-ﬂZGﬂ

Instituta Name

Late Shree Yashwantrao Chavar MMRDF
| yashwantrao Chivvan Callege of Pharmacy,
| Ahmednagar.:

|
Mula Education Soceity, Mula Rural Institute of
Pharmacy, Sonal, Tal. Npwasi Digk, Ahmednigar

Sanfivani Rural Education Society's Sanflvant
Institute OF Pharmacy And Research, Kapargaorn:
Ahmadnagar

Navimaharahsira Shikshan Mandal's Abasahel
kokade Phormacy College, Bodhegaon,
Ahmednagar

pravara Rural Education Socloty, lnstituie of
Pharmacy, Loni Kd -Ahmadnagar

"Shrl, SMml Sn‘lnérrlh- nstitute of Plarmacy, al
Parsodi, Dhamangbon Rly, Dist Amravali
Malllana Azad Education Society's Kamla Nehru
Polytachnic (Pharmacy)(Un-Alded), Aurangabad-

Aurangabed ,

Walnganga Bahu-uddeshlya Vikas Sanstha,s
Bajiraofl Karanjekar College of Pharmacy, Sakoll-
Bhandara

1

I'TtA

| fobruary, 2010

Pinal Fee For
AY 2019-20

B0,000/-

80,000/-

1,10,000/-

70,000/~

80,000/-

65,000/-

85,000/~

75,000/~

tho Colleges / Institutes for Academic Year 2019-20,

Revised final fees for A.Y, 2019-20
(After hearing on Review Applications)

a)  Review Application - Hearing on meeting dated 13/2/2019

! Sr.

| No. Code No.

1

4 | MBG10G

10 | MB6760

Institute Name

Marathwvada Mitra Mandal's Irslitute of

Manaqcment Cducation Resozrch & Trainine, Pure

Revised Final

| Fees declared by

Swami Sevabhavi Sanstha's Lolus Business School,

| Pune

Authority for
AY 2019-20

1,16,000/-

1,04,000/-

N

v
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FEES REGULATING AUTHORITY

Maharashtra Unaided Private Professional Educational Institutions
(Regulation of Admissions and Fees)

oA s - e

Govt. Palytechnic Building, 305, E-mail: fra,goymh@amail com
3rd Floor, 49, Kherwadi, Bandra (E), Web: mahafra.org

Mumbai - 400 051. Mob. No. : 8828786204

Minutes of Meeting of Authority
Dt. 11/05/2022

The Meeting of the Fees Requlating Authority (constituted under section 11(2)(3)(4) of the
Maharashtra Unaided Private Professional Educational Institutions (Regulation  of
Admissions and Fees) Act, 2015) held on 11t" May 2022 in the Conference Hall, Room

No. 305, Government Polytechnic Building, 49 Kherwadi, Ali Yawar Jung Marg, Bandra (E),
Mumbai — 400 051.

The following were present:

‘ 1. | Hon'ble Justice V.L. Achliya (Retd.) : | Chairperson 1
2| Crarred ot penber
| 3. (s:g:t E:EESE?; r](tSh|r|sh) Phadtare, —
“ | proteson Edestont Member
5. | Shri. L. S. Mali, IAS i | Secretary

The presence of Dr. Vijay Vasant Khole, Ex-Vice Chancellor, Mumbai University,
Hon'ble Member, Fees Regulating Authority, Dr. K.D. Chavan, Registrar, Maharashtra
University of Health Science, Nashik , Dr. Dhanraj Mane, The Director, Higher Education,
Pune & Shri. Vishwajit Mane IAS, Member Secretary of Maharashtra Council of Agricultural
Education of Research, Pune (MCAER) the ex-officio. members of the Authority their

presence is dispensed with at their request.

Dr. Abhay E. Wagh, The Director, Technical Education, Mumbai the ex-officio
member of the Authority absent.

Item No.1: To consider the pending proposals for the fixation of fees for the
academic year 2021-2022,

“Deferred”.

= Diréctor
Swami Sevabnavi Sanstha's
Lotus Business Schoor
Pune - 411033




2 FRA
11™ May, 2022

Item No.2: To consider the Review Applications received from the
Colleges/Institutes running the courses mentioned below as

against the fees approved by the Authority for the academic year
2021-2022,

* Discussed.

After providing the opportunity of hearing to the person/persons
representing the colleges/institutes mentioned below, it was decided to
revise their fees as under:-

Part-1
After
. | hearing,
Review . |
Sr. . Name of the Institute 1 Fees
No. Applr:‘catton Course Revised for
o the A.Y.
2021-2022

\ Khandesh College of
Education Society’s Institute
1. | MB-22/01 of Management & Research, | M.B.A. 78,000/~
Jalgaon-

Code No.: MB5101

Shree Chanakya Education
: Society’s Indira Institute of

2. | MB-22/03 Management, Pune

Code No.: MB6103

M.B.A. | 2,25,000/-

MES Institute of Management
3. | MB-22/04 & Career Courses MBA, Pune | M.B.A. 94,000/ -
Code No. : MB6929

Dr D. Y. Patil Institute Of !

4, | MB-22/05 Management Studies, Pune M.B.A. | 1,43,500/-
Code No. : MB6133

E Dr D. Y. Patil Institute Of | M.B.A. = 1,30,000/- |
5. | MB-22/06 rg:iqn;rgi;ement & Research, | i |
Code No. : MB6104 M.C.A. 1,03,000/-

|

S = — —_—

Swami Sevabhavi Sanstha’s
| 6. ] MB-22/08 | Lotus Business School, Pune | M.B.A. | 1,12,000/- |
. J Code No.: MB6760 ?

N




FRA
11 May, 2022

Part - II

Review Application No. MB-22/02 field by the Institute of
Management & Career Development, Nigdi, Pune (MB6111)

The following were present:

1. Dr Manoj Sathe, the In-Charge Director of the Institute

2. Mr Mahesh Salvi, the Assistant Professor

3. Sudam Tekawade, the Accountant

Heard.
After the conclusion of the hearing, the In-charge Director and the

other officials submitted that they are satisfied with the assessment of
fees made by the Authority. The application filed by the In-Charge
Director of the Institute to withdraw the Review Application taken on

record.
The Review Application is disposed of as withdrawn.

Review Application No. MB-22/07 field by Pimpri Chinchwad
Education Trust's S. B. Patil Institute of Management, Nigdi, Pune
(MB6192).

The following were present:

L. Dr Kirti Dharwadkar, the Director of the Institute.

2. Mr Amar Naiawade, the Accountant.

3. Mr Swapnil Agashe, the Chartered Accountant.

Heard the submission advanced by the Chartered Accountant
representing the Institute. The ‘ofﬂcials present could not satisfy the
queries made during the course of the hearing and particularly the
expenditure claimed towards the repairs & maintenance of furniture,
gquipment, vehicles, etc. At the request of the officials of the Institute,
the hearing is adjourned to produce the documents and make a further
submission. The documents be produced within one week.

After compliance, the list for further hearing after the schedule of
hearing to be finalised by the Authority.

Review Application No. MB-22/09 filed by Audyogik Shikshan

Mandal’s Institute of Business Management & Research, MBA Institute
Pune (MB6102). ’
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The following were present:
1. Dr V. P. Pawar, the Nominee Trustee.
2. Mr Bhimarao, Auditor.

Mr Pawar representing the Trust submitted the letter dated
11/5/2022 addressed to the Chairman of the Fees Regulating Authority
requesting to allow the Institute to retain the fees approved for the
academic year 2019-2020 for the academic year 2021-2022.

Neither the Director of the Institute nor any responsible officer of
the Trust is present.

The Institute has filed a Review Application u/s 14(1)(e) of the Act
2015 against the decision of the Authority to finalise the fees for the
academic year 2021-2022 in respect of the M.B.A. course run by the
Institute after due consideration of the proposal seeking upward revision
of fees filed by the Institute u/s 14(1)(a) of the Maharashtra Unaided
Private Professional Educational Institutions (Regulation of Admissions
and Fees) Act, 2015.

The Institute has submitted the proposal seeking upward revision of
fees for the academic year 2019-2020. The proposal was considered by
the Authority and the fees of Rs. 1,36,000/- was approved for said year.
For the next academic year 2020-2021, the Institute opted for no upward
revision of fees and to continue to apply the fees approved for the
academic year 2019-2020. For the academic year 2021-2022, the
Institute has applied for approval of fees by submitting the proposal u/s
14(1)(a) of the Act 2015. The proposal was considered by the Authority
and approved the fees of Rs. 1,06,000/-. Being aggrieved, the Institute
has preferred the Review Application. On the date listed for the hearing of
the Review Application, the Institute has requested to allow the Institute
to retain the fees approved for the academic year 2019-2020. The
Institute has already opted for no upward revision of fees for the
academic year 2020-2021. In that view, the Institute is not entitled to
retain the fees approved for the academic year 2019-2020 for the
academic year 2021-2022, The application made for the retention of fees
is not maintainable in law. Once the fee was approved for the academic
year 2021-2022, the Institute cannot make such a request to retain the

fees. Hence the request of the Institute for retention of fees is rejected.
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Mr Pawar representing the Institute requested to adjourn the
hearing of the Review Application for two weeks to enable the Institute to
present its case.

Adjourned as per the request made.
List after two weeks as per schedule of hearing of Review

Application to be finalised by the Authority for next month.

Review Application No. MB-22/10 filed by Rohidas Patil
Institute of Management Studies, Bhayander, Thane (MB3149).

The following were present:
1. Dr Dhupesh Rane, the Director of the Institute.

2. Mr Amay Raka, the Chartered Accountant.

Heard.
The hearing is adjourned at the request of the Director of the

Institute to produce the documents.
List on 17/5/2022.

Review Application No. MB-22/11 filed by the Zagdu Singh
Charitable Trust’s Thakur Institute of Management Studies and Research,
Mumbai (MB3118).

The following were present:

1. Dr Pankaj Natu, the Director of the Institute.

2. Ms Greena Karani, the C.F.O. of the Institute.

3. Mr Pankaj Singh, the Admin Officer.

4. Mr Indrajeet Pal, the Accoutant.

Heard.

The submission was advanced by Ms Greena Karani, the C.F.O. of
the Institute and the Director of the Institute. The officials were directed
to submit the documents referred to during the course of the hearing and
also provide the breakup of certain expenditures as pointed out during
the course of the hearing.

Adjourned to 12/5/2022,
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Roview Application No, MI-22/12 filed by the Mumbal Institute |
of Management and Research, Mambal (MIV3E29), |

The tollowlng were presents

LM )L K Jadhay, the Chaltman of the Trust,

2D C,Satyanarayana, the Director of the Institute,

3. 0r Aving Blradar, the Professar,

4, Mr utal, the Office Superintendent.

| ‘L‘\"(l‘
The Chatrman of the Trust roquested to adjourn the hearing for two
weeks to submit the documents.

Adjourn,
List after two woeeks as per schedule of hearing for the next month

to be finalised by the Authority.

Review Application No. EN-22/17 filed by the Progressive
Education Society Modern College of Engineering, Pune (EN6139).

The following were present:

1. Prof. Shamkant Deshmukh, the Secretary of the Trust.

2. Prof Dr Kalyani Joshi, the Principal of the Institute.

The hearing Is concluded.
List for taking the decision on 17/5/2022.

Part — III

Item No.3: To con_sid_(_{[Jl_u_‘.ﬁnla_tt'_ewréoj_v_l\laIandn Law College, Mumbai regarding
the excess fees collected from the students.

“Discussed.

The Following were present:

1. Prof. Laxman Dhobale, the Chairman of the Trsut.

2. Mr Paresh Dixit, the Account Officer.

3. Mr J. B. Patil, the In-Charge Principal of the Institute.

The Chairman of the Trust and the In-Charge Principal of the
Institute appeared and submitted that the Institute has complied with the
order of the Authority and deposited the amount of Rs. 57,59,750/- to
disburse the same to the students from whom the amount was collected
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over and above the fees approved by the Authority. It is submitted that
besides the amount deposited, the Institute has adjusted the amount of Rs.
4,51,500/- and Rs. 4,25,750/- towards LLB 3 years course and LLB 5 years
course respectively by adjusting the said amount in next year fees of
students, who are still prosecuting study and entitle for a refund of excess
amount of fees recovered from those students. After giving adjustment to
those students the balance amount of Rs. 57,59,750/- has been deposited
with the Authority to refund the amount to those students through the Fees
Regulating Authority.

The Chairman of the Institute submitted that their Trust and the
Institute are undergoing financial crisis due to situations crop-up on
account of the pandemic of COVID-19. The students are not paying the
fees. The Trust and Institute are required to make huge expenditures
towards payment of salaries of teaching and non-teaching staff and the
expenses of recurring in nature. The Trust and Institute are facing a tough
time to manage their affairs, With great difficulty, they have arranged the
funds to deposit the same with the Authority to honour and comply with the
order. In this background, the Chairman of the Trust is requested to show
the leniency in imposing the penalty. He submitted that this is the first
instance of contravention on the part of their Institute. Their Institute
undertakes not to repeat such act in future.

On due consideration of the overall facts of the case, the conduct of
the Management running the Institute to deposit the amount as per
direction of the Authority and the contravention being the first instance, the
Authority is of the view that leniency deserves to be shown in the matter in
imposing the penalty.

The Institute has deposited the amount of Rs. 57,59,750/- with the
Authority to refund the amount to concerned students. Besides this, the
Institute has given an adjustment of more than 8 lakhs in the next year's
fees of those students from whom the excess amount of fees was
recovered. There is no dispute as to the fact that the normal functioning of
the Government, as well as Private Institutions, have suffered due to the
pandemic of COVID-19, It has affected their financial condition. While
imposing the penalty, the Authority is required to consider the conduct of
the party, the overall facts of the matter, and the ability to pay the penalty.
The purpose of imposing the penalty is to deter a person from repeating

such an act prohibited by the law as well as to create deterrence among the
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like-minded person. The Authority vested with the powers to impose the
penalty has to strike the proper balance while determining the quantum of
penalty to be imposed. Keeping in mind the well-settled principles of
quantum of penalty to be imposed the Authority is of the view that the
minimum penalty as provided u/s 20(1)(a) of the Maharashtra Unaided
Private Professional Educational Institutions (Regulation of Admissions and
Fees) Act, 2015 be imposed in the instant case.

It was decided to impose the penalty of Rs. 1 lakh to the
t running the Institute on condition that the Management

Managemen

running the Institute shall pass the resolution to effect that their Trust in

future shall not indulge in such act of charging the fees over and above
d by the Fees Regulating Authority and strictly abide by the
provisions of Act 2015. The amount of penalty be deposited within two
the proof of payment of the penalty and the copy of the
passed by the Management running the Institute shall be

fees approve

weeks and

resolution
submitted to the Authority within three weeks.

The Institute shall cooperate with the A
f students with their names,

uthority in @ refund of the

amount to the concerned students. The list 0
addresses, email-id, and phone numbers with the amount to be paid to

individual students be furnished within two weeks. On furnishing the list

with requisite particulars, the amount be paid to the individual students on

proof of their identity by transferring the amount in their respective savings

bank account as per particulars to be furnished by them. In case of any

difficulty in the disbursement of the amount to the students, the matter be

placed before the Authority for appropriate guidance, order or direction.
List after three weeks for reporting compliance of the order.

To consider the complaint against Shree L. R. Tiwari _College of

Law, Mira Road.
“Discussed.
The Following were present:
1. Mr Shweta Chaturvedi, the In-Charge Principal of the Institute.
2. Mr Santosh Hubale, the Registrar.
3. Mr Debashish Saha, the Chief Accountant.
The officials present submitted that their Institute has refunded the

amount of Rs. 12,120/-to each of the students from whom the amount was

received over and above the fees approved by the Fees Regulating
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Authority, g o
| W The In-Charge Principal of the Institute has submitted the letter
along with the list of students to whom the amount to the tune of Rs.

13,26,290/- has been refunded by the Institute in compliance with the
direction given by the Authority.

The officials present submitted that the study material worth
Rs. 3,17,600/- has been supplied to students and blazers worth

Rs. 5,40,000/- inclusive of GST provided to the students.

The Principal of the Institute is directed to file the statement
showing the name of the individual student, the fees to be payable, the
amount recovered, the excess amount recovered, the difference in the
amount, the amount to be refunded and the breakup of the amount
adjusted towards study material and the blazer provided to each of them.

The compliance with the direction be reported within four weeks.
List after five weeks.
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Justice Vijay L. Achliya (Retd.)
Chairperson
Place: Mumbai Fees Regulating Authority
State of Maharashtra

Date: 16 May 2022




